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BXGJ[IIOgT JK 2UTYZGTZOTU :cYIGXOY
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MaT geTWhVV\ya WX _bf gXkgbf WX @XeuV_\gb ab aXVXf\gT \e ceXVXW\WT cbe ha XfghW\b `\ahV\bfb WX
fh cXafT`\Xagb( 9_ `Xabf& ab Xa XfgT bVTf\ya& Xa dhX X_ WXfXb Xf dhX @XeuV_\gb [TU_X cbe fw `\f`b(

=_ `\gb WX dhX fh _\Ueb XeTUYI[XUcebVXWwT WX dh\XaXf _b bfVheXVwTa T__XXe_b& cbe ab eXT_\mTe&
Vb`b Xk\ZwT KyVeTgXf& _T \a`Xef\ya cebYhaWT Xa X_ cXafT`\Xagb _XwWb( =fgX `\gb cXeWheTeu Xa T_Zhabf
_XVgbeXf& cXfX T gbWTf _Tf \agebWhVV\baXf( HXefbaT_`XagX& f\X`ceX dhX _b [X _XwWb& _b [X XaVbageTWb
V_Teb4 W\VX _b dhX W\VX& l ab _b dhX fX dh\f\XeT dhX W\]XfX(

Hbe _b WX`uf& X_ cXafT`\Xagb WX @XeuV_\gb [T dhXWTWb Vb`b X_ chagb WX cTeg\WT WX gbWbf _bf
eTV\baT_\f`bf& ZeTV\Tf T H_Tgya& T _bf Xfgb\Vbf& T ah`Xebfbf HTWeXf Ve\fg\Tabf& T @XZX_ l T gTagbf
cXafTWbeXf `bWXeabf& hg\_\mTWbeXf gbWbfJKRRUMUYcXaXgeTWb WXRU YGHOUcTeT ThfVh_gTe !V_A`haWb WX
_T ZXaXeTV\ya l _T VbeehcV\ya!(

HTeT _T geTWhVV\ya [X fXZh\Wb _T XW\V\ya WX <\X_f'CeTam&5XGMSKTZK JKX DUXYUQXGZOQKX" &+)("
cXeb eXVbZ\XaWb WbkbZeTYwT XkcheZTWT cbe <\X_f( Dbf Ve\gXe\bf `XgTYwf\Vbf WX_ \_hfgeX Y\_y_bZb ab _bf
Vbaf\WXeb iu_\Wbf YeXagX T_ gXfg\`ba\b WX 9e\fgygX_Xf( LT_Xf gXkgbf iTa Vba TfgXe\fVb(

@X VbgX]TWb& T _b _TeZb WX _T _TUbe& _Tf geTWhVV\baXf WX JbWb_Yb EbaWb_Yb& ETeVbi\Va& >Teev&
9kX_bf& Nh\T l <X`TewT( 9 gbWbf WXUb fhZXeXaV\Tf l WX gbWbf `X _ HTegb Xa `hVabf TfcXVgbf(
LT`U\va& T_ZhaTf iXVXf& ETegwa @X\WXZZXe( E\ WXhWT Xf XfcXV\T_ Vba `\ \_hfgeX `TXfgeb JbWb_Yb
EbaWb_Yb(

K\a X`UTeZb& WXUb eXVbabVXe bgeT WXhWT& W\YwV\_ WX VbaVeXgTe ab`\aT_`XagX( =fgT geTWhVV\ya Xf
Yehgb WX Wbf fX`\aTe\bf fbUeX @XeuV_\gb& WTWbf Xa _T Ma\iXef\WTW WX ;bfgT J\VT( EhV[bf chagbf
VbaVeXgbf YhXeba `bW\Y\VTWbf b fheZ\Xeba WX _T _TUbe Vba]hagT Vba _bf XfghW\TagXf( =__bf YhXeba
`hV[Tf iXVXf bU]XgbeXf b TV_TeTWbeXf WX cTfbf W\YwV\_Xf(

# # #

@TUwT ceXcTeTWb haT XW\V\ya beWXaTaWb _bf YeTZ`Xagbf gX`u{VT`XagX& X \agXeVT_TaWb _T
WbkbZeTYwT( 9_ [TVXe haT z_g\`T !eXi\f\ya!& `X cXeVTgv WX dhX XeT ha TUhfb4 XfT beWXaTV\ya
geTafYbe`TUT X_ fXag\Wb WX `hV[bf WX _bf gXkgbf& T_ WTe_Xf ha VbagXkgb ab fXZheb( >\aT_`XagX& `X [X
WXV\W\Wb T fXZh\e T <\X_f& l WX]Te [baXfgT`XagX dhX fXT X_ _XVgbe dh\Xa Tfh`T _T gTeXT WX \agXeceXgTe(
JXahaV\b T WTe WX @XeuV_\gb `uf dhX _b dhX Xf WX @XeuV_\gb Xa _Tf YhXagXf(

;b`b U\U_\bZeTYwT& `X eX`\gb Uuf\VT`XagX T _T eXVbZ\WT cbe EbaWb_Yb l ETeVbi\V[& Xa fhf
bUeTf lT V_uf\VTf(l f\ fX geTgTfX WX \aY_hXaV\Tf& [TUewT WX XfgTU_XVXe X_ X_XaVb WX VTf\ gbWTiwT _T
Y\_bfbYwT bVV\WXagT_( K\a X`UTeZb& ab Vb`b U\U_\bZeTYwT fbUeX @XeuV_\gb& f\ab Vbeab WXhWT WX
geTWhVV\ya& Wbl _T f\Zh\XagX(

9P=DGK& CGKL9K&7dXGIROZK KZ RG >NORUYUVNOK"DXf =W( WX E\ah\g& HTewf& +30,(
<=E9JA9& >=JF9F<G& )6BH;<6:D?C!Ma\i( FT_( WX_ _\gbeT_& +31/(
>9JJ=& :C8A"7KXcIROZU"9Zh\_Te& :hXabf 9\eXf& +3/3(
@=A<=??=J& E9JLAF&7KXGQROZ";bafgTamT& +3/.(
E9J;GNA;@& EAJGKD9N& 7KXcIROZU"Dbf 9aZXf& +31*(
EGF<GD>G& JG<GD>G&7KXcIROZU"Evk\Vb& K\Z_b PPA& +300(
NMA9& G;L9NA9F&7KXGIROZK.>GXSdTOJK.0TG]GMUXK";XageX Jb`T\a& HTewf& +30+(

KX eXVbZXa Vba ha TfgXe\fVb _bf eXfz`XaXf WX WbVge\aT TxTW\Wbf T <\X_f cbe JbWb_Yb EbaWb_Yb&
Xa fh geTWhVV\ya( Dbf eXfz`XaXf TxTW\Wbf TWX`uf cbe `w iTa Vba Wbf TfgXe\fVbf(
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+( <AG?=F=K D9=J;AG& AP& +'+1(#+$( @XeuV_\gb& [\]b WX :_bfba& b fXZza T_Zhabf WX @XeTVba&
XeT WX =YXfb5 Y_beXV\y [TV\T _T G_\`c\TWT DPAP ) /*.'/*+)( =eT beZh__bfb l T_gTaXeb T_ TgTVTe& Vb`b fX
iX cbe fh _\Ueb& Xa X_ dhX W\VX4!bb(! #:.*)( HhXf  0%%"):.+)( Q WXVwT dhX!bb(! ):.,)( #,$( LT`U\va
WXVwT dhX 0%% ):.-) , dhX !(((! ):..)( ;e\g\Vy T _bf XYXf\bf cbe [TUXe WXfgXeeTWb T fh T`\Zb
@Xe`bWbeb& l W\VX WX X__bf4!V((! ):+,+)( @TU\XaWb f\Wb Vbaf\WXeTWb cbe vfgbf W\Zab WX eXWTVgTe _Tf
_XlXf&RUYWXfceXV\y& cbedhX X_ =fgTWb fX [T__TUT Wb`\aTWb cbe ha evZ\`Xa Vbeeb`c\Wb( #-$( KX eXg\ey
T_ gX`c_b WX 9egX`\fT T ]hZTe T _T gTUT Vba _bf a\xbf& l W\]b T _bf XYXf\bf dhX _X ebWXTeba4 scbe dhv&
`T_iTWbf& bf TW`\eu\f8 sFb Xf `X]be [TVXe Xfgb dhX ZbUXeaTe Vba ibfbgebf8 Q Y\aT_`XagX& bW\TaWb T
_bf [b`UeXf l [TU\vaWbfX eXg\eTWb T _bf `bagXf& i\iwT T_\`XaguaWbfX WX eT`Tf l [\XeUTf( Q Vb`b cbe
X__b VbageT]XfX _T [\WebcXfwT& ib_i\y T _T V\hWTW l ceXZhagTUT T _bf `vW\Vbf Xa Ybe`T Xa\Z`ug\VT f\
cbWwTa WX _T [h`XWTW [TVXe fXdhwT5 cXeb T_ ab Vb`ceXaWXe_X& fX XaVXeey Xa ha XfgTU_b& XfcXeTaWb dhX
cbe X_ VT_be WX_ Xfg\veVb_KR GM[GfX XiTcbeTewT( 9_ ab fXei\e gT`cbVb Xfgb& `he\y WX fXfXagT Txbf(EAOM[K
KR KVOMXGSG JK :GKXIOU$##.$( HXeb @Xe`\cb W\VX dhX7KXcIROZUceXZhagy T _bf `XW\Vbf f\ T_ZhabJK KRRUY
cbWwT [TVXe fT_\e _T [h`XWTW XiTVhuaWb_T cbe _bf \agXfg\abf5 l eXfcbaW\vaWb_X dhX ab& fX XV[y T_ fb_ l
c\W\y T _bf a\xbf dhX _b VhUe\XfXa Vba Xfg\veVb_5 Tfw XV[TWb `he\y T _bf Wbf WwTf l YhX XagXeeTWb Xa X_
uZbeT( FXTagXf WX ;wm\Vb W\VX dhX ab chW\XaWb dh\gTefX X_ Xfg\veVb_& fX dhXWyGRRel& ihX_gb
\eeXVbZabfV\U_X cbe X_ VT`U\bJK GYVKIZU"_b WXibeTeba _bf cXeebf #/$( <XfWX a\xb YhX TW`\eTU_X5 WX
TWb_XfVXagX WXVwT dhX ab fTUwT aTWT& cXeb __XZTWb T _T `TWheXmJKIeG dhX RUfTUwT gbWb( Fb YhX
W\fVwch_b WX aTW\X& f\ab dhX WXVwT dhX v_ `\f`b fX WXW\Vy T \aiXfg\ZTe ):+*+) l dhX TceXaW\y gbWb cbe
fw `\f`b( 9e\fgya& XaY[ ROHXUKbUeX @XeuV_\gb& W\VX gT`U\va dhX Vhey WX _T [\WebcXfwT l dhX `he\y WX
bgeT XaYXe`XWTW5 gT`U\va @\cyUbgb W\VX Xfgb( =_ _\Ueb WX v_ dhX fX VbafXeiT Xf& cbe X_ Vba]hagb& KbUeX
_T FTgheT_XmT& cXeb fX W\i\WX Xa geXf W\fVhefbf4 fbUeX X_ ha\iXefb& cb_wg\Vb l gXb_yZ\Vb #0$( Db VbafTZey
Xa" X_ gX`c_b WX 9egX`\fT& fXZzaJOIKTT_Zhabf& [TU\XaWb cebVheTWb XfVe\U\e_bIUT KYZORU\a\agX_\Z\U_X&
cTeT dhX fb_bf _bf VTcTVXf _b ZhfgTfXa l dhX ab YhXfX WXfWXxTWb cbe X_ ih_Zb( L\`ya )Ye( .-<) _b
WXfVe\UX W\V\XaWb4 !XageX X__bf XfgTUT X_ Ze\gya \afh_gTWbe'WX'_T'`hV[XWh`UeX @XeuV_\gb dhX _TamTUT
Xa\Z`Tf!( LXbYeTfgb W\VX dhX XfVe\U\yUHXGYT VThfT WX fh `X_TaVb_wT& haTf \aVb`c_XgTf l bgeTf `T_
W\fchXfgTf( 9agwfgXaXf& Xa _Tf KhVXf\baXf& W\VX dhX haT fXxT_ WX fh beZh__b YhX dhX VXW\y T fh [Xe`Tab
_T eXT_XmT( Kh _\Ueb ghib gTagT YT`T dhX __XZy T [TUXe cTeg\WTe\bf fhlbf& __T`TWbf @XeTV_\gXTabf #1$(
?XaXeT_`XagX cTfTa cbe fhlTf _Tf f\Zh\XagXfJUIZXOTGY,gbWTf _Tf VbfTf fX Ybe`Ta WX YhXZb l Xa v_ fX
VT`U\Ta5 gbWb __XZT T fXe WX TVhXeWb Vba X_ WXfg\ab l _bf XagXf fX T]hfgTaKTZXK YZcbe fhf VbageTe\bf4
gbWb Xfgu __Xab WX T_`Tf l WX`ba\bf( LT`U\va [TU_y WX gbWbf _bf fhVXfbf dhX g\XaXa _hZTe Xa X_
Vbf`bf& Vb`b dhX X_ fb_ Xf gTa ZeTaWX Vb`b fX TcTeXVX( #LT`U\va WXVwT4 ! (((! ):./)( <XVwT dhX _T
iTa\WTW Xf XaYXe`XWTW fTZeTWT ):.0) l dhX _T i\fgT XaZTxT( =a fh _\Ueb T iXVXf fX XkceXfT Vba
Ue\__TagXm l V_Te\WTW& WX `bWb dhX X_ `uf gbecX Vb`ceXaWX YuV\_`XagX l ZTaT X_XiTV\ya WX ua\`b( DT
UeXiXWTW l _T ZeTiXWTW WX fh XkceXf\ya fba \aVb`cTeTU_Xf$ #2$( =_ WXgT__X WX fhf WbVge\aTf Xf4 X_ YhXZb
Xf X_ X_X`Xagb l gbWTf _Tf VbfTf fba VT`U\b WX_ YhXZb& cebWhV\WTf cbe eTeXYTVV\ya l VbaWXafTV\ya5 cXeb
ab _b Xkc_\VT Vba V_Te\WTW( LbWTf _Tf VbfTf fX cebWhVXa fXZza _bf bchXfgbf l XagXeTf Y_hlXa T _T `TaXeT
WX ha ewb( =_ ha\iXefb Xf Vba'_w`\gXf l X_ Vbf`bf Xf hab5 l vfgX fX XaZXaWeT WX_ YhXZb l WX ahXib _T
XWTW$JKR IUYSUY/ $fX TUeTfT gbWT WX haT iXm fXZza V\Xegbf cXewbWbf T_gXeaTg\iT`XagX5 l Xfgb fhVXWX
WX TVhXeWb Vba X_ WXfg\ab( <X _bf VbageTe\bf& X_ dhX __XiT T _T ZXaXeTV\ya fX __T`T ZhXeeT l W\fVbeW\T
):2*)& l X_ dhXRRK\GT_ \aVXaW\b VbaVbeW\T l cTm( Q X_ VT`U\b Xf VT`\ab [TV\T Tee\UT l [TV\T TUT]b& lX_
Vbf`bf aTVX fXZza XfgXIGSOTU#3$( ;baWXafuaWbfX X_ YhXZb fX [TVX [h`XWTW& VbageTlvaWbfX fX
VT`U\T Xa TZhT& XaWheXV\vaWbfX X_ TZhT fX VT`U\T Xa g\XeeT5 l vfgX Xf X_ VT`\ab [TV\T TUT]b( Q _hXZb T_
VbageTe\b XfcTeV\vaWbfX _T g\XeeT& WX vfgT aTVX X_ TZhT& l WX vfgTTGIK_b WX`uf& chXf VTf\ gbWTf _Tf VbfTf
VXU\OKTKTWX _bf iTcbeXf dhX fX X_XiTa WX_ `Te5 vfgX Xf X_ VT`\ab [TV\T Tee\UT( Dbf iTcbeXf fX [TVXa WX
_T g\XeeT l WX_ `Te& _bf VhT_Xf fba[TUY V_Tebf l chebf& l _bf bgebf gXaXUebfbf( =_ YhXZb VeXVX Vba _bf
\GVUXKYV_Tebf5 _b [z`XWb Vba _bf bgebf( Fb TV_TeT Vy`b Xf _b Xaib_iXagX$JKR IUYSUYF-V\XegT`XagX
[Tl Xa vfgX$KR KT\UR\KTZK$ [TUYVhXaVbf dhX ihX_iXa _b VyaVTib [TV\T abfbgebf& Xa WbaWX fX TVh`h_Ta
_bf iTcbeXf V_Tebf cebWhV\XaWb __T`Tf& l X__bf fba _bf Tfgebf#_G$(DT __T`T WX_ fb_ Xf _T `uf V_TeT l _T
`uf VT_\XagX& chXf _bf WX`uf Tfgebf Xfgua `uf _X]bf WX _T g\XeeT l cbe X__b fh Ue\__b l fh VT_be fba
`XabeXf5 l _T _haT& T_ XfgTe `uf VXeVTJK RG ZOKXXG"ab VT`\aT cbe X_ _hZTe cheb( ;\XegT`XagX X_ fb_ fX
`hXiX Ue\__TagX l f\a `XmV_T& l `Tag\XaX WX abfbgebf haT W\fgTaV\T cebcbeV\baTWT5 cbe Xfgb VT_\XagT X
\_h`\aT `uf( =_ fb_ l _T _haT fhYeXa XV_\cfX VhTaWb ihX_iXa [TV\T Tee\UTRU IgTIG\UWX _bf VhXaVbf )dhX
_bf Ybe`Ta)5 l _Tf YTfXf `XafhT_Xf WX _T _haT aTVXa WX dhX X_ VhXaVbW[K RG LUXSGZ\eT _XagT`XagX( =_
WwT& _T abV[X& _bf `XfXf& _Tf XfgTV\baXf TahT_Xf l _bf Txbf& Tfw Vb`b _Tf __hi\Tf l _bf i\Xagbf l _bf
LKTgSKTUYfX`X]TagXf fX cebWhVXa cbe _bf W\YXeXagXf iTcbeXf #++$( =_ iTcbe V_Teb& T_ \aY_T`TefX Xa X_
VweVh_b WX_ fb_& cebWhVX X_ WwT& cXeb X_ ceXWb`\aTe X_\GVUXVbageTe\b cebWhVX _T abV[X5 T_ VeXVXe X_
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VT_be WX_\GVUXV_Teb cebWhVX X_ iXeTab& l T_ Th`XagTe _b [z`XWb WX_\GVUXgXaXUebfb cebWhVX X_
\ai\Xeab( Db `\f`b dhX WX XfgTf VbfTf& Tfw XfghW\T _Tf VThfTf WX _Tf WX`uf( FTWT TV_TeT fbUeX Vy`b fXT
_T g\XeeT a\ fbUeX _bf VhXaVbf( =fgTf XeTa fhf bc\a\baXf(

Db dhX KyVeTgXf W\]b fbUeX fh _\Ueb& dhXRKcebcbeV\bay =hewcwWXf& fXZza W\VX 9e\fgya& _b
W\]\`bf Xa X_IGVeZ[RUfbUeX KyVeTgXf ) 9.) #+,$( #cbe X_ VbageTe\b& KX_XhVb X_ ?eT`ug\Vb W\VX dhX ha gT_
;ebgya VhXagT Xa4R 1[_U dhX ha gT_ ;eTgXf YhX X_ ce\`Xeb dhX geT]b X_ _\Ueb T ?eXV\T$( Q W\]b dhX fX
aXVXf\gT WX ha aTWTWbe WX_\b cTeT ab T[bZTefX Xa v_( 9_Zhabf _b g\gh_Ta;[YGY l bgebf AUHXK RG
<GZ[XGRK_G"cXeb <\bWbgbVXKIOYU MUHKXTGRRK VGXG RG XKMRG JK RG \OJG"bgebfMTUSgT JK RGY IUYZ[SHXKY"
1KRRK_G)WX_ VTeuVgXe8 & b WX _T `zf\VT8R"CTU IUTZXG ZUJUY#KX W\VX dhX [TU\vaWbfX_X ceXZhagTWb cbe
dhv VT__TUT& W\]b4 !HTeT dhX ibfbgebf [TU_v\f!( <Tewb WXfXy cTeg\V\cTe WX fhIUT\KXYGIOgTl _X XfVe\U\y4
1-?D3 JK 3OKRY, YOM[K+-'+.& [TG IGXZG JK 3GXeU  cZOIU!^ RG XKYV[KYZG JK)6BH4<:D?  PgTOIU!"_Tf VhT_Xf&

Vb`b _Tf bgeTf f\XgX #@=J;@=J& =c\fgb_bZe( ,2*ff($& fXZza <\X_f ab `XeXVXa \`ce\`\efX$ #+/$(0Ye YK
IUSVUXZgTdhX_ iTeya YeXagX T_ eXl( <X`Xge\b W\VX Xa fhf7USgTOSUYdhX WXfceXV\TUT T _bf TgXa\XafXf&
cbe gXaXe ZeTa YT`T )XageX X__bf8 )& `\XageTf dhX WXfWXxTWb cbe _bf XYXf\bf& ceXYXewT X_ cTwf aTgT_(
<X`Xge\b WX >T_Xeb _b eXVhXeWT Xa _T0VURUMeG JK AgIXGZKY#Kba `hV[bf _bf dhX Vb`XagTeba fh _\Ueb4
9agwfgXaXf& @XeuV_\WXf Hyag\Vb& ;_XTagXf& =fYXebf X_ =fgb\Vb& Tfw Vb`b HThfTa\Tf& __T`TWb X_
@XeTV_\gXTab& F\Vb`XWXf l <\ba\f\b& l XageX _bf ZeT`ug\Vbf <\yWbgb& X_ VhT_ W\VX dhX X_ _\Ueb ab Xf
fbUeX _T aTgheT_XmT& f\ab fbUeX X_ =fgTWb& chXf _TfJUIZXOTGYfbUeX _T aTgheT_XmT cTeXVX dhX Xfgua
chXfgTf Vb`b X]X`c_b #+0$( BXeya\`b W\VX dhX KV\g\abf& cbXgT lu`U\Vb& fX WXW\Vy T cbaXe Xa iXefb X_
_\Ueb( ;\eVh_Ta `hV[bf Xc\ZeT`TfJKJOIGJUYT v_& Vb`b X_ f\Zh\XagX4

Fb WXfXaeb__Xf Vba eTc\WXm [TfgT X_ X]X X_ _\Ueb
WX @XeuV_\gb5

Xf cTeT gw fXaWXeb \`ceTVg\VTU_X(
=f cTeT gw g\a\XU_Tf l bfVhe\WTW XfcXfT5 cXeb

f\ ha \a\V\TWb gX \agebWhVX&YKXc VGXG ZO
`uf V_Teb dhX X_ Ue\__TagX fb_(

Qb fbl @XeuV_\gb( sHbe dhv& \ZabeTagXf& `X
g\eu\f Tee\UT l TUT]b8

Fb [X geTUT]TWb cTeT ibfbgebf& f\ab cTeT dh\XaXf
`X Xag\XaWXa(

Ma [b`UeX iT_X cTeT `wVUXgeX\agT `\_& `\XageTf
dhX _bf \aah`XeTU_Xf

VUXa\aZhab \GRKT#=fgb W\Zb \aV_hfbKT KR XKOTU
WX HebfXec\aT(

l XfgX bgeb4

#+1$ @hUb V\aVb @XeuV_\gbf4=_ ce\`Xeb& vfgX( =_ fXZhaWb& ha cbXgT _we\Vb WX_ dhX [Tl ha
=aVb`\b T _bf WbVX W\bfXf( =_ gXeVXeb& ha cbXgT X_XZwTVb WX @T_\VTeaTfb& T_ VhT_ ;T_w`TVb Vb`chfb X_
f\Zh\XagX Xc\ZeT`T4 (((=_ VhTegb& ha _XfU\b dhX XfVe\U\y haT @\fgbe\T WX ETVXWba\T( =_ dh\agb& ha UhYya
dhX WX V\gTe\fgT fX cTfy T XfgX ZvaXeb(
+

KMA<9K( @XeuV_\gb& [\]b WX :_bfba b WX :uhgbeb& fXZza T_ZhabfTGZ[XGRWX @XeTV\ab& XeT XYXf\b&
Y\_yfbYb Ywf\Vb& __T`TWb X_ GfVheb( Fb YhX W\fVwch_b WX a\aZhab WX _bf Y\_yfbYbf& f\ab dhX fX Ybe`y
ZeTV\Tf T fh aTgheT_ l T fh WXW\VTV\ya( KhYe\XaWb WX [\WebcXfwT& ab [\mb VbaY\TamT T _bf `vW\Vbf dhX
geTgTUTa WX VheTe_b& f\ab dhX& XaihX_gb WX_ gbWb Xa Y\X`b& fX chfb T_ fb_ cTeT fXVTefX l __XZTeba habf
cXeebf l _b WXibeTeba( Ggebf W\VXa dhX `he\y UT]b TeXaT Tc\_TWT( 9_Zhabf WXVwTa dhX YhX W\fVwch_b WX
BXayYTaXf l WX @\cTfb X_ H\gTZye\Vb(5RUXKIOgWheTagX _T G_\`cwTWT DPAP )/*.'/*+)& UT]bKRXKOTGJU
WX <Tewb& [\]b WX @\fgTfcXf& l XfVe\U\y `hV[TfUHXGYcbvg\VT`XagX(

| E9J;G 9MJ=D_G& >KTYGSOKTZU"A_A& -& .( @XeuV_\gb& WXfchvf WX [TUXe \aWTZTWb gTagb
TVXeVT WX _T VbaY_TZeTV\ya WX_ `haWb fXZza _bf ce\aV\c\bf WX _T aTgheT_XmT& `he\y Vba _Tf XageTxTf
__XaTf WX TZhT& l gbWb X`UTWheaTWb fh VhXecb WX Xfg\veVb_(
,

=KLJ9:GF& PAN& -& c( 0-,'-( 1(6BI4:56C2 W\VX dhX 9aWebV_Xf& [\]b _XZwg\`b WX ;bWeb& eXl WX
_bf TgXa\XafXf& `TaWTUT _T X`\ZeTV\ya WX _bf ]ba\bf& `uf gTeWwT dhX _T WX _bf Xb_\bf& l YhX X_ YhaWTWbe
WX =YXfb( Hbe Xfb fX W\VX dhX T__w16> 4LKYUFfX XfgTU_XV\y X_ eX\ab WX _bf ]ba\bf l T[beT T__w _bf
JKYIKTJOKTZKYWX _T YT`\_\T fba __T`TWbf eXlXf l g\XaXa T_Zhabf [babeXf& _T ceXf\WXaV\T Xa _Tf TfT`U_XTf
l _T XafXxT WX czecheT WX _T YT`\_\T eXT_& X_ UTfgya WX VXgeb lRG VXKYOJKTIOG JK RGY LOKYZGYfTZeTWTf WX
<X`vgXe =_Xhf\aT(
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-
;D=E=FL=& AZXUS#+& 0/ #++& .+& +3 Kg($( @XeuV_\gb& [\]b WX :_\fba& VbaiXaV\y T_ g\eTab

EX_TaVb`Tf WX dhX TUTaWbaTfX X_ cbWXe( <XfWXxy T_ eXl <Tewb& dhX _X \ai\gy T \e T HXef\T(
-T

=KLJ9:GF& PAN& ,/& c( 0.,( =ageX _bf Tag\Zhbf& __XZTeba T fXe T__w$4LKYU$\GXUTKYX`\aXagXf
@XeuV_\gb& __T`TWb X_ GfVheb& l @Xe`bWbeb& l Tdhv_ W\]b TVXeVT WX vfgX4+ ;;; ):+,+)( HTeXVX dhX XfgX
iTeya XfVe\U\y _XlXf cTeT _bf eb`Tabf(

HD_FAG&7# T#"PPPAN& ,+( , fX chfb $RG KYZGZ[G$WX @Xe`bWbeb Xa X_ ;b`\V\b& WXW\VTWT
czU_\VT`XagX cbe X_ \agveceXgX WX _Tf _XlXf dhX _bf WXVX`i\ebf XfVe\UwTa(
-U

L@=EAKL_G&AUHXK RG DOXZ[J"c(.*( Dbf XYXf\bf fX TVbfgh`UeTeba T i\i\e Xa _T Vb`bW\WTW l Xa
X_ c_TVXe& cXeb VhTaWb fX _Xf [\mb _T ZhXeeT& _bf cXefTf f\g\Teba _T V\hWTW( K\a X`UTeZb& Vbag\ahTeba _T
W\iXef\ya& fXZza fh Vbfgh`UeX( HXeb X`cXmTeba T YT_gTe Xa _T V\hWTW _bf iwiXeXf( ;hTaWb X_ [T`UeX
cXfy WheT`XagX fbUeX X__bf& _bf V\hWTWTabf fX eXha\Xeba cTeT geTgTe WX Vy`b [TVXe dhX _bf iwiXeXf ab
YT_gTfXa5 cXeb aTW\X fX TgeXi\y T cebcbaXe X_ W\f`\ah\e _T Vb`bW\WTW( ;hTaWb XfgTUTa eXha\Wbf& ha
[b`UeX __T`TWb @XeuV_\gb gb`y ha ZeTab WX VXUTWT& _b `XmV_y Vba TZhT l _b Vb`\y fXagTWb XageX
X__bf& l Xfgb YhX haT _XVV\ya `hWT cTeT gbWb X_ chXU_b( DT [\fgbe\T W\VX dhX _bf XYXf\bf WXUwTa `bWXeTe
_T Vb`bW\WTW cTeT dhX ab YT_gTfX X_ T_\`Xagb( HXeb VhTaWb _bf XaX`\Zbf blXeba dhX [TUwTa TceXaW\Wb
T i\i\e `uf beWXaTWT`XagX( l dhX Vb`wTa fXZza X_ VbafX]b WX @XeuV_\gb& TUTaWbaTeba X_ TfXW\b WX _T
V\hWTW& l ThadhX XeTa iXaVXWbeXf Vba _Tf Te`Tf& TUTaWbaTeba X_ VT`cb TagX X_ ZeTab WX @XeuV_\gb(

HDML9J;G& 3K 83BB" +1& c( /++ :( sFb fba `hl T_TUTWbf l TW`\eTWbf dh\XaXf
f\`Uy_\VT`XagX& f\a cT_TUeT& XkceXfTa _b dhX Vbai\XaX8 ;b`b @XeuV_\gb& \ai\gTWb cbe _bf V\hWTWTabf T
WXV\e ha cTeXVXe fbUeX _T VbaVbeW\T& fhU\y Xa _T ge\UhaT& gb`y haT VbcT VbaGM[GYeXfVT l XV[y [Te\aT
WX VXUTWT&RU`bi\y Vba haT cT]T WX `XagT& UXU\y l fX `TeV[y& `bfgeuaWb_Xf dhX X_ fbcbegTe _Tf
aXVXf\WTWXf l X_ ab UhfVTe _bf _h]bf VbafXeiTa _bf =fgTWbf Xa cTm l VbaVbeW\T (

|| K=F=;9& 3K 0B3>A" GTOSO"PN& ,( @XeuV_\gb ab cbWwT TcTeXVXe Xa czU_\Vb f\a __beTe (
|| K=F=;9& 3K 8XG"++&+*( 9_`T Vb`cTf\iT& WX`Tf\TWb g\XeaT (
|| BMN=F9D& P& ,2( Hbe `\_TZeb& _bf b]bf WX @XeuV_\gb fX __XaTUTa WX _uZe\`Tf(

=K;JALGK

;b`c( 9 +& ! /'1&+,&+/&+0(
.

9JAKLGL=D=K& @NKZ#"A+A& /& +.*1 U++( =f aXVXfTe\b& eTW\VT_`XagX& dhX _b XfVe\gb fXT YuV\_ WX
_XXe l cebahaV\Te& chXf fba _b `\f`b( =fgb _bZeTa `hV[Tf Vba]haV\baXf& cXeb ab _b _bZeTa cbVTf& a\
gT`cbVb _b dhX ab Xf YuV\_ WX chaghTe& Vb`b _bf XfVe\gbf WX @XeuV_\gb5 chXf Xf geTUT]b chaghTe _bf
KYIXOZUYWX @XeuV_\gb& lT dhX ab Xf V_Teb f\ fX haXIGJG VGRGHXGT _b f\Zh\XagX b T _b TagXe\be& Vb`b
fhVXWX Vba X_ Vb`\Xamb WX fh _\Ueb& chXf W\VX4 !Dbf [b`UeXf ab'cTeg\V\cTagXf ab Vb`ceXaWXa ahaVT _T
eTmya WX_ XagX! #+$(& chXf ab Xf V_Teb f\ fX WXUX chaghTe ahaVT TagXf b WXfchvf(

<=E=LJAG& JK KRUI#+3,( DT V_Te\WTWYK IUTYOM[KXa `hV[bf VTfbf4 ce\`XeT`XagX VhTaWbRGY
VGRGHXGY M[GXJGT Y[ YKTZOJU VXUVOU"_hXZb Xa _TfVGRGHXGYVbaVTgXaTWTf( =a VT`U\b&KR KYZORUf\a
Vba]haV\baXf l VbegTWb Xf Vb`c_XgT`XagX bfVheb& chXf Xf bfVhebI[cR YKGX_ Vb`\Xamb WX VTWT
`\X`Ueb cTeT VUJKX KYZGHRKIKX_T eX_TV\ya& gT_ Vb`bY[IKJK Vba _bfKYIXOZUYWX @XeuV_\gb& chXf _T
eX_TV\ya )dhX WXUT fXe fhchXfgT XageX _bf `\X`Uebf WX _T YeTfX8 ) beW\aTe\T`XagX _bf [TVX bfVhebf(

<AG?=F=K& ++& ,,( KX W\VX dhX =hewc\WXf& dhX _XRGAgIXGZKY$[TUwT WTWb X_ _\Ueb WX @XeuV_\gb&
RKceXZhagy4 sdhv gX cTeXVX8 9 _b VhT_ VbagXfgy4 "DTf VbfTf dhX Vb`ceXaWw& XkVX_XagXf5 l fhcbaZb dhX
gT`U\va _Tf dhX ab Vb`ceXaWw4 cXeb fX aXVXf\gTYKXha aTWTWbe WX_\b" (

|| DM;J=;AG& 3K XKX[S TGZ#"+&0-2( Kh bfVheb Xfg\_b [\mb Vv_XUeX T @XeuV_\gb XageX _bf
Ze\XZbf (

|| ;A;=JGF& 3K <GZ#5"! A+A&+.( FTW\X \agXeceXgT T @XeuV_\gb cbe \ZhT_( Fb [TU_TeX`bf WX v_&
lT dhX v_ ab dh\fb fXe Vb`ceXaW\Wb(

<G;LJAF9

;b`c( _bf eXfz`XaXf WX LXbYeTfgb3UIZXOTGY JK RUY)`yfbYbf) LeYOIUY"+& +& 1 #\aW\eXVgb$ l 2'++
#W\eXVgb$(
/

|| HJG;DG& *> >GXS#AN& +,( Db cebc\b WX _T XafXxTamT WX @XeuV_\gb4 _T V\XaV\T Xgw`b_yZwVT& dhX
__XiT T_ VbabV\`\Xagb WX _T i\WT(

9JAKLGL=D=K& ;KZGVN#+& -& 32. T 1( @\cTfb EXgTcbag\ab l @XeuV_\gb WX =YXfb TY\e`Ta X_
YhXZb )Vb`b ce\aV\c\b cbe XkVX_XaV\T XageX _bf VhXecbf f\`c_Xf)b
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KAEHDA;AG&>N^Y# ,-& --()<( .1/4 LXbYeTfgb&.9GC"& Gc\a( Ye( +)( @\cTfb `XgTcbag\ab l
@XeuVB\gb =YXf\b TY\e`Ta gT`U\va dhX _X_ `haWb8* Xf hab& `yi\_ l _\`\gTWb& cXeb XfgTU_XVXa X_ YhXZb
Vb`b ce\aV\c\b& l WX_ YhXZb fX [TVXa _bf XagXf cbe VbaWXafTV\ya l cbe XaeTeXV\`\Xagb&l WX ahXib fX
W\fhX_iXa Xa YhXZb& WX `TaXeT dhX vfgT Xf _T za\VT XfXaV\T aTgheT_ WX _T fhfgTaV\T5 chXf @XeuV_\gb W\VX
dhX gbWTf _Tf VbfTf fba VT`U\b WX_ YhXZb& LT`U\va XfgTU_XVX ha V\Xegb beWXa l ha g\X`cb WXgXe`\aTWb
cTeT _T eXib_hV\ya WX_ Vbf`bf fXZza V\XegT aXVXf\WTW \aXkbeTU_X(

9=;AG& +& -& ++ #<( ,2-$( @XeuV_\gb X @\cTfb EXgTcbag\ab TY\e`Ta dhX X_ ce\aV\c\b WX gbWTf _Tf
VbfTf Xf X_ YhXZb( <\VXa dhX WX_ YhXZb aTVXa gbWTf _Tf VbfTf l Xa X_ YhXZb gXe`\aTa( ;hTaWb vfgX fX
TcTZT& gbWTf _Tf VbfTf fX Ybe`Ta Xa X_ Vbf`bf5 ce\`XeT& XageX fhf cTegXf `uf cXfTWTf& T_ VbageTXefX&
Ybe`Ta _T g\XeeT5 _hXZb _T g\XeeT& TU_TaWTWT cbe X_ YhXZb Xa _T aTgheT_XmT& cebWhVX X_ TZhT& l
XiTcbeuaWbfXdYZGfX cebWhVX X_ T\eX( Q WX ahXib X_ Vbf`bf l gbWbf _bf VhXecbf fba WXfgehwWbf cbe X_
YhXZb Xa X_MXGT\aVXaW\b (

|| 9=;AG& +& /& /& #<( ,3,$( @\cTfb EXgTcbag\ab l @XeuV_\gb X_ =YXf\b& [\]b WX :_\fba&
Vbaf\WXeTa dhX X_ ha\iXefb Xf hab f\X`ceX'`yi\_ l _\`\gTWb& l dhX X_ YhXZb Xf X_ ce\aV\c\b (

|| ;A;=JGF& 0IGJ# +& -1( @XeuV_\gb4 X_ ce\aV\c\b Xf X_ YhXZb(
|| 9JAKLGL=D=K& H[lf( +++&,*/ T( @XeuV_\gb ceXgXaWX dhX Xa ha `b`Xagb WTWb gbWb fX [TVX

YhXZb (
|| =KLG:=G& '4+ +&+&,,( KXZza @XeuV_\gb& X_ YhXZb cXe\yW\Vb Xf cXecXghb(
?9D=FG& 3K KRKS, YKIU@\cc( +& . #+..- C& ,-& + @X_`e$( Dbf dhX AVbaf\WXeTa X_X`Xagb) X_

YhXZb& lT dhX T_ VbaVbeWTefX l VbaWXafTefX fX XaZXaWeT X_ T\eX& l dhX T_ fhYe\e `ufKYZK VXUIKYUl
VbaWXafTefX `uf i\b_XagT`XagXYK KTMKTJXGX_ TZhT& l dhX T_ VbaWXafTefX `uf fX [TVX _T g\XeeT& X__bf
Vba]XgheTa AWXWhVXa8* dhX Tdhv_$KRL[KMU$Xf X_ X_X`Xagb(
0

HD9LGF& =GZ^R#.*, 9( @XeuV_wgb W\VX Xa T_Zza _hZTe dhX gbWb Y_hlX l aTWT cXe`TaXVX& l
Vb`cTeTaWb _bf XagXf Vba X_ Y_h\e WX ha ewb& W\VX dhX ab cbWeuf XageTe Wbf iXVXf Xa X_ `\f`b ewb
81+&$ #

|| HD9LGF& ;eTgl_( .*+ W( HXeb dh\XaXf W\VXagAbRR$KT R[MGX JK U[YOGFVeXXa Vba @XeuV_\gb dhX
gbWTf _Tf VbfTf Xfgua Xa `bi\`\Xagb l aTWT Xf XfgTU_X( Hbe gTagb& _T VThfT l ce\aV\c\b Xf X_ V[bdhX$Zg
UZNg[T$l Mu`Ta_T Vba ]hfg\V\TgAbRR#

.*, U( ;eXb dhX chXWb eXVbabVXe fTU\WhewTf Tag\ZhTf T _Tf dhX fX eX_TV\baT @XeuV_\gb T_ [TU_Te
WX ;ebabf l WX JXT& _b dhX lT [TUwT W\V[b @beaXeb(

s;eXXf dhX cbe TmTe W\b ab`UeXf WX ewbf8 LT`U\va @beaXeb __T`y T GVvTab VeXTWbe WX W\bfXf l
T L[Xg\f `TWeX( AZhT_ @Xf\bWb l GeYXb(

.-3 T ff( s;y`b chXWX fXe AgXaXe'fXe_ Tdhv__b dhX ahaVT Xfgu WX_ `\f`b `bWb8 ((( Euf Tza& a\
cbWeu fXe VbabV\Wb cbe aTW\X( HbedhX T_ g\X`cb dhX fX TVXeVT T_ VbZabfVXagX& X__b fX [Teu bgeb l
W\iXefb& WX `bWb dhX ab cbWeu fXe VbabV\Wb VhT_ l Vb`b eXT_`XagX Xf4 l& V_Teb Xfgu& a\ [TU_Te f\dh\XeT
Xf ]hfgb WX VbabV\`\Xagb f\ gbWTf _Tf VbfTf Xfgua VT`U\TaWb l aTWT cXe`TaXVX ((( K\ _T `\f`T XfXaV\T
WX_ VbabV\`\Xagb #($& l ab fXeu lT VbabV\`\Xagb( Q& f\ f\X`ceX Xfgu VT`U\TaWb& ab cbWeu [TUXe
VbabV\`\Xagb a\ VbZabfVXagX a\ bU]Xgb VbabV\Wb( K\& T_ VbageTe\b& XfRK]OYZKRf\X`ceX X_ VbZabfVXagX l
Xf _b VbabV\Wb (((& ab `X cTeXVX Xfgb fXe \ZhT_((( T ha Y_h\e l ha VbeeXe( =fgb& chXf& sXf TVTfb Tfw b WX_
bgeb `bWb& Vb`b W\VXa @XeuVB\gb l _bf [XeTV_\g\fgTf l bgebf `hV[bf ((( 4 dhX ab [Tl aTWT fTab& f\ab dhX
gbWTf _Tf VbfTf Y_hlXa Vb`b YeuZ\_ _bmT& l& Xa xa& _Tf VbfTf Xfgua Vbeab _bf [b`UeXf TYXVgTWbf WX VTgTeeb
l gbWbf _bf fXeXf fhYeXa haT cXecXghT Vbee\XagX l VTgTeeb8 (

|| 9JAKLGL=D=K& 3K GTOSG"+& ,& .,/ T ,2( IhX _bf fXeXf Xfgua Xa `bi\`\Xagb& YhX _T
bc\a\ya WX Tdhv_$7KXcIROZU$l WX _bf `uf(

| HD9LGF& 2XGZORU".+, X' .+- V( =f YuV\_ VbaVXU\e dhv Xf _T ]hfg\V\TEJOQGOUY^TKF#Xf WXV\e$&
dhX XfgX ab`UeX fX Tc_\VT T _T Vb`ceXaf\ya WX _b ]hfgb5 cXeb _b BhfgbEJOQGOUTFXa fw eXfh_gT W\YwV\_(
HhXf f\a WhWT cTeXVX [TfgT V\Xegb chagb dhX [TlT TVhXeWb XageX _bf `uf& cXeb _hXZb fX c_TagXTa
VbagebiXef\Tf( ;hTagbf VeXXa& chXf& dhX X_ gbWb Xfgu Xa `bi\`\Xagb& c\XafTa dhX _T `Tlbe cTegX WX v_
fXT gT_ Vb`b cTeT ab [TVXe bgeT VbfT f\ab V\eVh_Te& cXeb dhX [TlT T_Zb "n(hX cXaXgeX cbe XfgX gbWb cbe
VhlT TVV\ya fX cebWhVXa gbWbf _bf TVTXV\`\Xagb f& l dhX vfgX fXT X_ `uf eTc\Wb l fhg\_ WX _bf fXeXf& chXf
ab cbWewT WX bgeT `TaXeT \e cbe gbWb X_ ha\iXefb dhX fX `hXiX& f\ ab YhXfX X_ fXe `uf fhg\_& WX `bWb
dhX aTWT fXT \`cXe`XTU_X cTeT v_ l$YO((' L[KYK$X_ `uf euc\Wb WX `bWb dhX chXWT W\fcbaXe WX _bf
WX`uf fXeXf Vb`b f\ Xfghi\XeTa \a`yi\_Xf( Hbe _b gTagb& chXfgb dhX ZbU\XeaT gbWTf _Tf WX`uf VbfTf
VKTKZXGTJU G ZXG\dY JK KRRGY $Jb89OgT$[T f\Wb __T`TWb eXVgT`XagX Vba XfgX ab`UeX WX5:;3:?> $P[YZU$"
[TU\XaWb gb`TWb cbe TW\V\ya haT ^ T _bf Y\aXf WX haT UhXaT cebahaV\TV\ya( @TfgT Tdhw& chXf& Tfw
Vb`b _b WXVwT`bf T[beT& Xfgu WX TVhXeWb _T `TlbewT Xa dhX Xfgb XfRU P[YZU-cXeb lb& pb[&
@Xe`yZXaXf & cbe fXe \af\fgXagX Xa ceXZhagTe TVXeVT WX_ Tfhagb& [X TceXaW\Wb Xa _bf `\fgXe\bf gbWb _b
f\Zh\XagX&RKY JKIOX$dhX Xf _b `\f`b _b ]hfgb l _T VThfT 'chXf _T VThfT Xf ceXV\fT`XagX TdhX__b cbe _b
VhT_ gbWb fX XaZXaWeT' l T_Zh\Xa `X W\]b dhX cbe Xfgbf `bg\ibf Xfgu U\Xa __T`Te_b):496.5 $3eG$#HXeb

#%$ Xfgu VT`U\TaWb& XfgTeu VT`U\TaWb Xa bgeT XfXaV\T WX VbabV\`\Xagb(



#$ %$*!"'&+)

T_ ceXZhagTe_X lb Vba T`TU\_\WTW& WXfchvf WX [TUXe bwWb XfgTf VbfTf& aTWT `Xabf dhX _b f\Zh\XagX4
'=agbaVXf& pb[& XkVX_XagX [b`UeX & sdhv Xf _b ]hfgb& f\ Tfw Xfgua _Tf VbfTf8 '_Xf cTeXVX dhX ceXZhagb
`uf WX _b VbaiXa\XagX& l fT_gb `uf T__u WX_ _w`\gX `TeVTWb( HhXf W\VXa dhX [X fTU\Wb l bwWb lT
fhY\V\XagX`XagX l fy_b cbe WXfXb WX fTg\fYTVXe`X \agXagTa WXV\e& hab haT VbfT& bgeb bgeT& l lT ab
_bZeTa cbaXefX WX TVhXeWb( Mab& Xa XYXVgb& W\VX dhXRU P[YZUXf X_ fb_& chXf vfgX za\VT`XagX ZbU\XeaT T
_bf fXeXf cXaXgeuaWb_bf&$JOGOgTZG$l VT_XaguaWb_bf )^T\yagT)( =agbaVXf& VhTaWb lb& T_XZeuaWb`X cbe
[TUXe bwWb T_Zb gTa UX__b& _b W\Zb T T_Zh\Xa& fX `X ewX T _T VTeT T_ bYe_b& l `X ceXZhagT f\ VeXb dhX ab
[TlT `uf _b ]hfgb XageX _bf [b`UeXf& gTa cebagb fX cbaX X_ fb_(, Vb`b lb \af\fgb T Y\a WX dhX W\ZT v_
_b dhX Xf s_b ]hfgb8 & `X VbagXfgT dhX Xf X_ `\f`b YhXZb& cXeb Xfgb ab Xf YuV\_ Vb`ceXaWXe_b( Ggeb W\VX
dhX ab Xf X_ YhXZb `\f`b f\ab X_ cebc\b VT_be \a`TaXagX Xa X_ YhXZb( Ggeb `uf W\VX dhX fX `bYT WX
gbWTf XfgTf VbagXfgTV\baXf& l dhX _b ]hfgb Xf _b dhX TY\e`T 9aTkuZbeTf& Xf WXV\e& X_ AagX_XVgb& chXf vfgX&
W\VX& cbe fXe X_ WhXxb WX fw `\f`b l ab `XmV_TWb Vba aTWT& ZbU\XeaT gbWTf _Tf VbfTf cXaXgeTaWb T
geTivf WX gbWTf(

  HD9LGF&BNKKZ"+/,Wr+/-W( FTWT& chXf Xk\fgX ahaVT& f\ab dhX f\X`ceX WXi\XaX(, Xa Xfgb
Vb\aV\W\Xeba Xa fXZh\WT gbWbf _bf fTU\bf #XkVXcgb HTe`va\WXf$& Xf WXV\e&HebguZbeTfl @XeuV_\gb l
=eacvWbV_Xf& l WX _bf cbXgTf _bf fh`bf Xa T`UTf cbXfwTf& Xa _T Vy`\VT =c\VTe`b& Xa _T geuZ\VT @beaXeb&
chXf T_ WXV\e4 !GVvTab cTWeX WX _bf W\bfXf& l LXg\f `TWeX! *<:353!PAN& ,*+$& dh\fb f\Za\Y\VTe dhX
gbWTf _Tf VbfTf fba ZXaXeTV\baXf WX_ Y_h]b l `bi\`\Xagb( sG U\Xa gX cTeXVX dhX ab dh\XeT WXV\e Xfgb8
'EX cTeXVX dhX ft( ' sIh\vacbWewTchXf XaYeXagTefX Vba fX`X]TagX X]veV\gb l Vba fh ]XYX @beaXeb& f\a
ib_iXefX bU]Xgb WX e\fT8 'Fb fXewT YuV\_& pb[ KyVeTgXf 'Fb& cbe V\Xegb& pb[ LXXgXgb & chXf fba
cehXUTf iu_\WTf Xa YTibe WX fh WbVge\aT gT`U\va _Tf f\Zh\XagXf4 dhX Xf X_ `bi\`\Xagb X_ dhX cebWhVX X_
__T`TWb fXe l X_ aTVXe& l _T dh\XghW& Xa VT`U\b& _T dhX VThfT X_ ab fXe l X_ cXeXVXe( HbedhXKR IGRUX^ KR
LXeU" W[K VXKIOYGSKTZK KTMKTJXGT^ MUHOKXTGT RGY JKScY IUYGY"fX XaZXaWeTa X__bf `\f`bf WX _T
geTf_TV\ya l X_ YebgT`\Xagb& dhX fba T`Ubf `bi\`\Xagbf( sFb fba vfgTf _Tf ZXaXeTV\baXf WX_ YhXZb8
'HhXf fw&vfgTf fba( $8Xf V\Xegb dhX _T XfcXV\X WX _bf Ta\`T_Xf aTVX WX XfgTf `\f`Tf VThfTf( ' s;y`b
ab8 ' sl dhv8 =_ [uU\gb WX _bf VhXecbf8 ab fX Vbeeb`cX cbe _T dh\XghW l _T \aXeV\T& `\XageTf dhX fX
VbafXeiT cbe ZeTa g\X`cb `XW\TagX _T Z\`aTf\T l X_ `bi\`\Xagb8 'Hbe V\Xegb($8X_ [uU\gb cebc\b WX_
T_`T& sab TWdh\XeX VbabV\`\Xagb l fX VbafXeiT l fX [TVX `X]be cbe `XW\b WX _T \afgehVV\ya l X_
XfghW\b dhX fba `bi\`\Xagbf& `\XageTf dhX Xa _T dh\XghW& dhX Xf VTeXaV\T WX XfghW\b l WX \afgehVV\ya&
aTWT TceXaWX l _b dhX [T TceXaW\Wb _b b_i\WT8 '=f iXeWTW( 'Hbe _b gTagb& shab )X_ `bi\`\Xagb) Xf ha
U\Xa cTeT X_ T_`T l cTeT X_ VhXecb& l X_ bgeb Xf _b VbageTe\b8 'HTeXVX( 'sNbl T [TU_TegX TWX`uf WX
dh\XghWXf WX_ i\Xagb l UbaTamTf WX_ `Te l bgeTf VbfTf cbe X_ Xfg\_b& )cTeT `bfgeTe) dhX _Tf dh\XghWXf
Vbeeb`cXa l WXfgehlXa l fh VbageTe\b fT_iT8, TWX`uf& sgXaZb TVTfb dhX TZeXZTe X_ TeZh`Xagb
fhceX`b& _TI[KXJG HEB63! Vba _T VhT_ @beaXeb Xag\XaWX aTWT `uf dhX X_ fb_& l WX`hXfgeT dhX `\XageTf
Xfgua Xa `bi\`\Xagb _T ebgTV\ya l X_ fb_& gbWb Xk\fgX l fX VbafXeiT XageX _bf W\bfXf l _bf [b`UeXf5 `Tf
f\ gbWb Xfgb fX WXghi\XeT Vb`b TgTWb Vba VhXeWT& gbWTf _Tf VbfTf cXeXVXewTa l fX cbaWewTa& Vb`b fhX_X
WXV\efX& WX Tee\UT TUT]b8 'EX cTeXVX& pb[ KyVeTgXf & dhX dh\XeX WX`bfgeTe _b dhX gz W\VXf(

  9JAKLGL=D=K&;KZGLeYOIG"321 T --( <XfWX fh ]hiXaghW&H_TgyaYhX T`\Zb WX ;eTg\Bb l fX
YT`\_\Te\my Vba X_ cXafT`\Xagb WX @XeuV_\gb& fXZza X_ VhT_ gbWTf _Tf VbfTf fXaf\U_Xf Y_hlXa
cXecXghT`XagX l ab chXWXa fXe bU]Xgb WX VbabV\`\Xagb5 cXe`TaXV\y Y\X_ T XfgX cXafT`\Xagb(

  9JAKLGL=D=K&;KZGLeYOIG"+*+* T +3( <X XfgT fhcbf\V\ya Uebgy _T bc\a\ya `uf XkgeX`\fgT
WX _Tf W\V[Tf& _T WX _bf dhX [XeXV_\g\mTa& _T VhT_ ghib ;eTg\_b& X_ VhT_ T_ Y\a VeXwT ab WXUXe WXV\e aTWT&
f\ab dhX fy_b `biwT X_ WXWb& l eXceXaWwT T @XeuV_\gb WX dhX" W\]XeT dhX ab Xf cbf\U_X XageTe Wbf iXVXf
Xa X_ `\f`b ewb& chXf v_ cXafTUT dhX a\ haT(

  HDML9J;G& 4VOZ#+&,-& ,.( @XeuV_\gb dh\gy _T XfgTU\_\WTW l _T geTadh\_\WTW T gbWTf _Tf
VbfTf& chXf vfgTf fb_b Vbai\XaXa T_ VTWuiXe& l Wbgy T gbWTf _Tf VbfTf WX `bi\`\Xagb4 XgXeab T _Tf
XgXeaTf& cXeXVXWXeb T _Tf cXeXVXWXeTf(

9=;AG& +&,-&1 #<( -,*$( @XeuV_\gb WXfgXeey WX _bf ha\iXefbf _T VT_`T l _T XfgTU\_\WTW& chXf Xfgb
Xf I[GROJGJWX _bf `hXegbf5 l TY\e`yW[K K]OYZKX_ `bi\`\Xagb Xa gbWTf _Tf VbfTf& XgXeab Xa _Tf VbfTf
XgXeaTf l Vbeehcg\U_X Xa _Tf Vbeehcg\U_Xf(

  HD9LGF& BNKKZ#+0* W'X( K\ X_ VbabV\`\Xagb ab Xf `uf dhX _T fXafTV\ya& Xfb Xdh\iT_X T
WXV\e Vba @beaXeb l @XeuV_\gb l fhf W\fVwch_bf dhX !gbWb!YK̀ hXiX& Vb`b _bf ewbf!(

# 9JAKLGL=D=K&3K IGK$U",32 U ,3ff( Ggebf Xa VT`U\b TY\e`Ta dhX _Tf WX`uf VbfTf g\XaXa
gbWTf aTV\`\Xagb l Y_h]b l a\aZhaT Xfgu Y\e`X& cXeb dhX haT za\VT l fb_T dhXWT cXe`TaXagX& WX _T dhX
gbWTf vfgTf [Ta aTV\Wb cTeT geTafYbe`TefX5 _b VhT_ cTeXVX dhX dh\XeTa WXV\e `hV[bf bgebf l @XeuVB\gb
WX =YXfb(

  9JAKLGL=D=K&0?@:4?C! _*.U ,+ff( LbWb fX Xfgu `bi\XaWb& fXZza @XeuV_\gb(
0T

>ADGF&?[OdT KY KR NKXKJKXU JK RGY IUYGY JO\OTGY".-& ,+. #<\X_f'CeTam& TcvaW\VX& T_ F(3$( ;Tf\
gbWTf _Tf VbfTf& VhTagTf [Tl Xa X_ Vbf`bf& fba cbe fh aTgheT_XmT VbageTe\Tf ((( Mab Xf& chXf& _b dhX
eXfh_gT WX T`Ubf VbageTe\bf& cbe VhlT W\i\f\ya _bf VbageTe\bf fba YuV\_Xf WX VbabVXe( sFb Xf vfgX X_
ce\aV\c\b VTc\gT_ WX_ dhX W\VXa _bf Ze\XZbf dhX @XeuV_\gb& X_ ZeTaWX l VX_XUeTWb cbe X__bf& fX ]TVgTUT
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Vb`b WX ha WXfVhUe\`\Xagb ahXib& [TU\vaWb_b f\ghTWb Xa X_ Vb`\Xamb WX fh cebc\T Y\_bfbYwT8 HhXf Xf
ha WXfVhUe\`\Xagb Tag\Zhb WX Eb\fvf X_ dhX _bf VbageTe\bf fX cebWhVXa WX_ `\f`b fXe& X_ VhT_ g\XaX Xa
fw _T eTmya WX _Tf W\i\f\baXf& VbaYbe`X fX [T `bfgeTWb WX `TaXeT Xi\WXagX(

>ADGF&2[KYZOUTKY YUHXK KR 6dTKYOY"A_A& /( <X Tdhw @XeuV_\gb Vb`chfb fhf _\Uebf fbUeX _T
aTgheT_XmT& [TU\XaWb gb`TWb Xa cevfgT`b WX ahXfgeb gXy_bZb )Eb\fvf) _Tf fXagXaV\Tf TVXeVT WX _bf
VbageTe\bf& TZeXZTaWb f\aaz`Xeb WX cehXUTf Vba ZeTa geTUT]b(
1

9JAKLGL=D=K& ,6D3@9! A_A& -& +**KU ,-( =f \`cbf\U_X dhX T_Zh\Xa TVXcgX dhX fXe l ab fXe
AKGT_b `\f`b& Vb`b T_Zhabf VeXXa dhX WXVwT @XeuV_\gb&

| 9J_KLGL=D=K& ;KZGLeYOIG"++A& .& TW \a( @Tl T_Zhabf& Vb`b W\]\`bf& dhX WXV_TeTa X__bf
`\f`bf dhX TW`\gXa dhX haT `\f`T VbfT fXT l ab fXT l Tfw _b fbfg\XaXa( <X XfgX W\fVhefb fX f\eiXa
`hV[bf& Tha XageX _bf Y\_yfbYbf aTgheT_\fgTf( Fbfbgebf& Xa VT`U\b& [X`bf TVXcgTWb T[beT Vb`b
\`cbf\U_X dhX T_Zb fXT l ab fXT T_ `\f`b g\X`cb& l cbe Xfb [X`bf WX`bfgeTWb dhX vfgX Xf X_ `uf
V\Xegb WX gbWbf _bf ce\aV\c\bf(

| 9JAKLGL=D=K& ;KZGLeYOIG"+*0U ,/ff( Fb chXWXa WXV\e _T iXeWTW _bf dhX [TU_Ta WX TVhXeWb
Vba @XeuV_\gb& a\ _bf )dhX [TU_Ta) WX TVhXeWb Vba 9aTkuZbeTf( <X bgeT `TaXeT& bVhee\ewT dhX fX
ceXW\VTeTa _bf Tge\Uhgbf bchXfgbf WX_ `\f`b fh]Xgb (

|| 9JAKLGL=D=K& ;KZGVN#PA& N& +*0, T -*ff( Hbe Vbaf\Zh\XagX ab [Tl haT WX`bfgeTV\ya
iXeWTWXeT l TWXVhTWT WX XfgX ce\aV\c\b !Xf \`cbf\U_X dhX _b `\f`b Xa X_ `\f`b TfcXVgb lT_ `\f`b
g\X`cb fXT l ab fXT!& cXeb fX chXWX WX`bfgeTe X_ Xeebe WX dh\Xa fbfg\XaX _b VbageTe\b( Hbe XfgX VT`\ab&
f\ fX [hU\XfX ceXZhagTWb T @XeuV_\gb& cebUTU_X`XagX fX [TUewT i\fgb bU_\ZTWb T eXVbabVXe dhX ab Xf
cbf\U_X dhX _Tf TY\e`TV\baXf bchXfgTf fbUeX _b `\f`b fXTa iXeWTWXeTf5 _hXZb WXUX`bf fhcbaXe dhX
gXawT gT_ bc\a\ya f\a cXeVTgTefX WX _b dhX WXVwT( =a ZXaXeT_& f\ fh TY\e`TV\ya YhXeT iXeWTWXeT& a\
f\dh\XeT X__T `\f`T cbWewT fXe iXeWTWXeT& f\ _b `\f`b chW\XeT fXe l ab fXe Xa X_ `\f`b TfcXVgb l T_
`\f`b g\X`cb(

| 9J_KLGL=D=K& ;KZGVN#"+*+,9 ,,',-( =_ W\V[b WX @XeuV_\gb& dhX W\VX dhX gbWb Xf l ab Xf&
cTeXVX [TVXe iXeWTWXeTf gbWTf _Tf VbfTf ((( =fgbf W\V[bf156 W[OKTKY37:B=3> W[K TGJG KY \KXJGJKXU$fba
VTf\ \Wvag\Vbf T _bf WX @XeuV_\gb (

|| K=PLG =EHAJ_;G& 7OVUZOVUYOY VOXX#"+& ,3& ,+*& ,+,( @XeuV_\gb X`\gX ]h\V\bf WbZ`ug\Vbf
VhTaWb abfbgebf ab _bf cebahaV\T`bf(' Dbf XfVvcg\Vbf fX Uhe_Ta WX fh cXafT`\Xagb WbZ`ug\Vb l f\a
X`UTeZb eXc\gXa4 "lb ab VTcgb aTWT" l "lb ab `X cebahaV\b fbUeX aTWT"5 Xfgua Xa WXfTVhXeWb Vba
@XeuV_\gb (

|| 9JAKLGL=D=K& >N^Y#+& /& +22U (((( Vb`b ab [Tl ab`UeX cTeT _bf XfgTWbf VbageTe\bf& ab fX
_bf abgT5 Xa XYXVgb& aXVXfTe\T`XagX _b Te`ba\bfb cebi\XaX WX _b ab'Te`ba\bfb& l _b ab'Te`ba\bfb WX _b
Te`ba\bfb5 l _b Te`ba\bfb fX WXfgehlX Xa ab'Te`bawT& cXeb ab Xa VhT_dh\XeT& f\ab Xa _T dhX Xf
VbageTe\T (

|| >ADGF&@KX# 3O\#)6B"! .-( Db dhX eXfh_gT WX _bf VbageTe\bf Xf hab5 l f\ X_ hab fX W\i\WX& _bf
VbageTe\bf TcTeXVXa T _T _hm( sFb Xf vfgX X_ ce\aV\c\b dhX& cbe _b dhX ]hfgT`XagX TY\e`Ta _bf Ze\XZbf& fh
ZeTaWX l VX_XUvee\`b @XeuV_\gb \afVe\UwT T_ YeXagX WX fh Y\_bfbYYT& X_ ce\aV\c\b dhX _T eXTfh`X
XagXeT`XagX l WX_ VhT_ fX iTaTZ_be\TUT Vb`b WX ha ahXib WXfVhUe\`\Xagb8 )=a <A=DK4 +&.3+)(
2

9=;AG& +& 1& ,, #<( -*-$( @XeuV_\gb W\VX dhX )W\bf Xf) X_ YhXZb cXe\yW\Vb cXecXghb& l dhX X_
WXfg\ab Xf _T eTmya&W[K"`XW\TagX _T VTeeXeT VbageTe\T& Xf cebWhVgbeT #WX`\heZb$ WX _bf XagXf( );b`c(
+& +.+& +*) 6DTXeVwb& 1)(

9=;AG& +&,1&+ #<(-,,$( #KXZza LXbYeTfgb$ @XeuV_\gb TY\e`T dhX gbWTf _Tf VbfTf fba fXZza X_
WXfg\ab& l vfgX Xf _T aXVXf\WTW( ,2& + #<(-,-$ #fXZza Hbf\Wba\b$ @XeuV_\gb TY\e`TUT dhX _T XfXaV\T WX_
WXfg\ab fX `hXfgeT Vb`b _T eTmya dhX fX Xkg\XaWX cbe _T XfXaV\T WX_ ha\iXefb( Q Xf )X_ WXfg\ab) ha
VhXecb XgveXb& ZXe`Xa WX_ aTV\`\Xagb WX_ ha\iXefb l `XW\WT WX_ cXewbWb fh]Xgb'T'beWXa(

| N9JJGF& ;\g( 9?MKLAF& :G 2O[JGJ JK 3OUY"NA& / (( &( @Tl haT fXZhaWT XfcXV\X WX gXb_bZwT&
dhX Xf _T dhX [X WX`bfgeTWb fXe aTgheT_\fgT& TVXeVT WX _T VhT_ _bf Y\_yfbYbf abf [Ta WX]TWb `hV[bf
_\Uebf Xa _bf dhX fX XaVhXageT dh\vaXf fba _bf W\bfXf& WyaWX Xfgua& WX dhv XfcXV\X l Vhu_5 WXfWX dhv
g\X`cb Xk\fgXa _bf W\bfXf b f\ [Ta Xk\fg\Wb WXfWX _T XgXea\WTW5 f\ Xfgua Vbafg\ghwWbf cbe X_ YhXZb& Tfw
Vb`b _b VeXX @XeuV_\gb& b cbe _bf az`Xebf& Vb`b _b c\XafTa H\guZbeTf& b cbe _bf ugb`bf& Vb`b W\VX
=c\Vheb (((

| ;D=E=FL=& >XUZXdVZOIU"/& 0.f& .3( @\cTfb WX EXgTcbagb l @XeuV_\gb WX =YXfb [Ta
Vbaf\WXeTWb W\bf T_ YhXZb(

| L=JLMDA9FG& 2UTZXG ;GXIOUT"+& +-( =f Xi\WXagX dhX [TfgT TdhX__bf cebYXfbeXf WX
fTU\WhewT& cbe Vhlbf ZXa\bf fba Ta\`TWTf gbWTf _Tf [XeX]wTf& [Ta cebV_T`TWb W\bfXf T fhfgTaV\Tf
\aW\ZaTf& Vb`b LT_Xf T_ TZhT& @XeuV_\gb T_ YhXZb (((
3

9J_KLGL=D=K& 3K VGXZU GTOSU+&/&0./ T +1( 9fw Vb`b fX W\VX dhX @XeuV_\gb& T habf XkgeTxbf
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dhX dhXewTa fh Vb`cTxwT& _bf VhT_Xf T_ __XZTe l iXe_X VT_XagTefX Xa _T VbV\aTRG RG R[SHXK/ R#fX cTeTeba&
_Xf Ta\`y T XageTe& chXf T__w gT`U\va [TUwT W\bfXf(
+*

HD9LGF& /?@9! ,., W( ;\XegTf `hfTf ]ya\VTf l f\V\_\TaTf1)6BH4<:D?^ '=@I5?4<6C2 cXafTeba
dhX XeT `uf fXZheb ((( WXV\e dhX X_ XagX Xf `z_g\c_X l hab& l dhX fX `Tag\XaX cbe X_ bW\b l X_ T`be( "9_
XfgTe W\fVbeWXf f\X`ceX XfgTa VbaVbeWXf" W\VXa _Tf `hfTf `uf i\b_XagTf81&%$#̀\XageTf dhX _Tf `uf
WvU\_Xf [Ta WXfha\Wb _b dhX f\X`ceX gXawT dhX XfgTe TfwR[TOJUR"l T_ZhaT iXm W\VXa dhX& beT X_ ha\iXefb
Xf hab l T`\Zb ZeTV\Tf T 9YebW\gT& beT v_ `\f`b Xa fw `\f`b Xf `z_g\c_X l Xa ZhXeeT cbe V\Xegb GW\b
A=EH=<G;D=K& 1&*$#

9JAKLGL=D=K& 3K IGKRU+& +*& +13U +,( LbWbf W\VXa dhX _X_ V\X_b) Xf V\XegT`XagX XaZXaWeTWb&
cXeb fXZza habf lT VeXTWb Xf cXecXghb& `\XageTf dhX& fXZza bgebf Xf cXeXVXWXeb Vbeab VhT_dh\XeT WX
_bf fXeXf ceXfXagXf Xa _T aTgheT_XmT5 cXeb Xa VT`U\b& fXZza bgebf& beT WX haT `TaXeT beT WX bgeT& Xf
Vbeehcg\U_XGRZKXTGJGSKTZKl fX eXc\gX f\X`ceX& VbeabRU YUYZOKTKT=`cvWbV_Xf l @XeuV_\gb X_ =YXf\b&

# 9JAKLGL=D=K& 3K 436<?! ,2*T( ;b`cbaXe l W\fb_iXe T_gXeaTWT`XagX _X_172-3& ab Xf
[TVXe aTWT W\YXeXagX dhX Vbafgeh\e_b XgXeab& cXeb gT_ dhX VT`U\X fh Ybe`T& Vbeab f\ hab& ib_i\vaWbfX
WX a\xb Xa [b`UeX l WX [b`UeX Xa a\xb& VeXlXeT beT W\fb_iXefX& beT fXe( ;_Teb chXf dhX& Tha T_
VbaVhee\e _bf X_X`Xagbf& ab fX cebWhVX ha beWXa l haT Vb`cbf\V\ya VhT_dh\XeT& f\ab _T `\f`T&
XfcXV\T_`XagX WX TVhXeWb Vba _bf dhX TY\e`Ta XfgT bc\a\ya& dh\XaXf Tge\UhlXa _T VThfT WX VTWT haT WX
_Tf Wbf W\fcbf\V\baXf T fh VbageTe\T( <X `TaXeT dhX& f\ X_ VhXecb gbgT_& Xk\fg\XaWb Vbag\ahTWT`XagX& fX
W\fcbaX l beWXaT& beT WX vfgT& beT WX TdhX__T `TaXeT& l f\ _T Vb`cbf\V\ya WX_ gbWb Xf )_b dhX fX __T`T)
Vbf`bf l V\X_b& ab fXewT X_ Vbf`bf X_ dhX aTV\XeT l fX W\fb_i\XeT& f\ab _Tf W\fcbf\V\baXf WX v_( =f
\`cbf\U_X dhX _b dhX [T aTV\Wb fX WXfgehlT cbe Vb`c_Xgb l ab ihX_iT& f\XaWb hab fb_b5 chXf TagXf WX
XaZXaWeTe fX v_& fhUf\fgwT f\X`ceX _T Vb`cbf\V\ya TagXe\be T v_& _T dhX ab f\XaWb XaZXaWeTWT WXV\`bf
dhX ab chXWX VT`U\TefX(

9JAKLGL=D=K& .9GC%++A& /& ,/ T -( ;beab W\VX @XeuV_\gb& Y\aT_`XagX gbWTf _Tf VbfTf __XZTa T
fXe YhXZb(

KAEHDA;AG&3K IGKRU"3.& . @X\U( @XeuV_\gb W\VX dhX haTf iXVXf X_ Vbf`bf fX \aY_T`T l bgeTf WX
ahXib fX Ybe`T WX_ YhXZb& fXZza V\Xegbf cXewbWbf WX g\X`cb& Xa _bf VhT_Xf& W\VX& "fX XaV\XaWX fXZza
`XW\WTf l fX TcTZT fXZza `XW\WTf"81'%$#Euf gTeWX gT`U\va _bf Xfgb\Vbf [Ta fbfgXa\Wb XfgT bc\a\ya
AVb`c( 1'&$#

9=;AG& ++& +& , #<(-,1$( @XeuV_\gb ((( W\VX dhX X_ Vbf`bf Xf hab( .& - #<(--+$ @XeuV_\gb W\VX dhX
X_ Vbf`bf Xf XaZXaWeTWb& ab fXZza X_ g\X`cb& f\ab fXZza _T \agX_\ZXaV\T( ++& . #<(-.*$ HTe`va\WXf l
@XeuV_\gb W\VXa dhX X_ V\X_b Xf WX YhXZb(

"# G24@=<# )++( .( 3K <GZ# J#LbWb Xfgu fb`Xg\Wb T_ WXfg\ab& Vbeab cXafTUTa @XeuV_wgb&
=`cvWbV_Xf l <X`yVe\gb(
++

9=;AG& A_& +-& 2 #<(-.,$(' HTe`va\WXf l @XeuV_\gb W\VXa dhX _bf Tfgebf fba Vb`cTVgTV\baXf WX
YhXZb(' +1& . #*(-.0$( @XeuV_\gb ((( W\VX dhX _bf Tfgebf fX T_\`XagTa Vba X_ iTcbeJKYVKJOJUWX _T g\XeeT(

# 9JAKLGL=D=K& ;KZKUXURUMeG"-/.U'-//T( @TVXa eXwe& chXf& TdhX__bf TagXVXfbeXf ahXfgebf
dhX fhchf\Xeba dhX X_ fb_ fX T_\`XagT WX _b [z`XWb (((

# 9JAKLGL=D=K& >XUHRKSGY#K( PPAA& a(-*& 3-.U --ff(qU\Xa& scbe dhX X_ fb_ l X_ T\eX __XiTa
Tee\UT f\X`ceX _T cTegX `uf _\i\TaT WX _bf _wdh\Wbf8 =_ `uf cbgTU_X Xf f\X`ceX `uf _\i\Tab l `uf _b
TUfbeUXa _X_ fb_ l X_ T\eX_ WX _bf _hZTeXf `uf VXeVTabf& WX `TaXeT dhX _Tfw [TVXa) Tha WX _bf _hZTeXf WX_
`Te AdhX Xfgua_ Xa _T fhcXeY\V\X& l Xf aXVXfTe\b dhX fXT `uf fT_TWb b `uf Wh_VX _b dhX dhXWT WX _Tf
TZhTf cbgTU_Xf WX WbaWX [T f\Wb TUfbeU\WbRGRMUR"dhX WX WbaWX8TU[T f\Wb TUfbeU\Wb) aTWT( Hbe Xfgb
gT`U\va fba `uf VT_\XagXf _Tf TZhTf WX Tee\UT5 chXf `uf VT_\XagX Xf X_ TZhT fT_TWT dhX _T cbgTU_X5 cbe _b
VhT_ W\VXa gT`U\va T_Zhabf WX _bf [XeTV_wgXbf dhX WX_ TZhT cbgTU_X fXVTWT l VbaWXafTWT fX Ybe`Ta _Tf
c\XWeTf l _T g\XeeT& l dhX X_ fb_ fX Xk[T_T WX_ `Te(

# E9;JG:AG& 2USKTZGXOU GR Y[KfU JK 4YIOVOgT"+& ,*& - #<\X_f& TcvaW\VX& c(0/,$( A=_YURRT_
dhX @XeuV_\gb __T`T YhXagX WX _T _hm VX_XfgX(
+,

9=;AG& ++& ,*& +0 #<( -/+$( @XeuV_\gb ((( W\VX dhX X_ fb_ Xf haT TagbeV[T \agX_\ZXagX dhXVXU\OKTK
WX_ `Te(' ,,&, #*(-/,$( Xa'Ybe`T'WX'VhXaVb& VheiTWb(' ,.& - #<(-/.$( #fX WT X_ XV_\cfX$ cbe X_ Z\eb
WX_ VhXaVb& WX `TaXeT dhX _b VyaVTib Xfgv [TV\T Tee\UT l _b VbaiXkb [TV\T TUT]b& [TV\T ahXfgeT
`\eTWT( ' ,1& , #<(-/2$( @XeuV_\gb W\VX dhX #_T _haT$ Xf Xa'Ybe`T'WX'VhXaVb(7' ,2& 0 #*(-/3$( @XeuV_wgb
W\VX dhX _b `\f`b fhVXWX T_ fb_ l T _T _haT( Dbf Tfgebf fba XagXf Vba Y\ZheTf WX VhXaVbf& eXV\UXa fhf
_hVXf WX_ iTcbe [z`XWb& fX [TVXa _h`\abfbf cbe fh TfcXVgbEVNGTZGYOGa-l V\XegT`XagX X_ fb_ Xf X_ `uf
Ue\__TagX& chXf fX `hXiX Xa X_ T\eX `uf cheb& `\XageTf dhX _T _haTYK S[K\K KT [T GOXK`uf XaYTaZTWb& l
cbe Xfgb cTeXVX `uf cu_\WT(' ,3& -( @XeuV_\gb W\VX ((( dhX #_T _haT fX XV_\cfT$ cbe X_ Z\eb WX_ VhXaVb l fhf
\aV_\aTV\baXf(

# @AHGD_LG&@KL[ZGIOgT JK RGY NKXKPeGY#+& .& -( ;beab =`cvWbV_Xf WXVwT dhX X_ _hZTe
T_eXWXWbe ahXfgeb Xfgu gbWb eXc_Xgb WX `T_Xf& l dhX _bf `T_Xf __XZTa [TfgT _T _haT& XkgXaW\vaWbfX WXfWX
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X_ _hZTe dhX Xfgu T_eXWXWbe WX _T g\XeeT& cXeb ab TiTamTa `uf _X]bf cbe fXe `uf cheb gbWb X_ _hZTe `uf
T__u WX _T _haT& Tfw+* VeXly gT`U\va @XeuV+\gb(
+-

9=;AG& ++& -,& - #*(-0.$( @XeuV_\gb TY\e`T dhX #X_ ZeTa Txb TUTeVT$ W\Xm `\_ bV[bV\Xagbf Txbf(
# ;=FKGJAFG& 3KR JeG JKR TGIOSOKTZU"+2 +*ff( =fgX Txb Xf __T`TWb cbe T_Zhabf gT`U\va

NKROGIU"l bgebf GfU JK JOUY####++$( 9WX`uf& Xf X_ Txb dhX 9e\fgygX_Xf __T`y !`uk\`b! TagXf U\Xa dhX
ZeTaWX l+* Vh`c_Xa _Tf yeU\gTf WX_ fb_ l _T _haT7 _bf V\aVb c_TaXgTf VhTaWb ihX_iXa ]hagbf T_ `\f`b
ZeTWb )WX_ mbWwTVb) WbaWX Xfghi\Xeba haT iXm Vba]hagT`XagX& WX Vhlb Txb X_ \ai\Xeab Xf X_ `uk\`b
VTgTV_\f`b& T_ dhX _bf ahXfgebf __T`Ta W\_hi\b5 X_ iXeTab& Xa VT`U\b& Xf _T VbaY_TZeTV\ya& dhX Xf X_
\aVXaW\b WX_ `haWb5 chXf Xa Xfgbf g\X`cbf T_gXeaTWbf X_ `haWb cTeXVX VbaiXeg\efX beT Xa YhXZb beT Xa
TZhT( 9 XfgX Txb 9e\fgTeVb+* Vbaf\WXey )Vb`chXfgb) WX ha Vhefb WX Wbf `\_ VhTgebV\Xagbf bV[XagT l
VhTgeb Txbf5 @XeuV_\gb l D\ab& WX W\Xm `\_ bV[bV\Xagbf(

Lz gT`U\va _TamTf _bf i\b_uVXbfXG^UYfbUeX X_ T`TeZb `Te&
T_ VhT_ gT`U\va X_ dhX XfgeX`XVX _T g\XeeT )HbfX\W<a) cebVheT fXei\e Vba _bf i\Xagbf
l Vba X_ YhXZb( AaV_hfb lT Xfgu Wb`TWb cbe _bf bW\TWbf fbc_bf
X_ YhXZb f\X`ceX 'iwiwXagX& l X_ TZhT dhX fX XfcTeVX'[T _TamTWb
eX_u`cTZbf& l Vba YeXVhXaV\T& eb`c\XaWb X_ beWXa& \eTfV\U_X
fX \`cbaX fbUeX _bf aTiwbf l _bf cXeW\Wbf ]yiXaXf&
l _T `TWXeT bUXWXVX Vba beWXa T_ bW\TWb YhXZb(

+.
9=;AG& ++& -& 3 #*(-03$( @XeuV_\gb TY\e`T dhX X_ gehXab fX cebWhVX cbe _bf gbeUX__\abf WX

i\Xagbf l ahUXf l cbe _bf V[bdhXf WX _bf i\Xagbf Vba _Tf ahUXf& l _bf eX_u`cTZbf cbe \aVXaW\TefX _bf
iTcbeXf& l _bf eTlbf cbe X_ XaVXaWXefX l TcTZTefX WX _Tf ahUXf(

# K=F=;9& 2[KYZOUTKY TGZ[XGRKY"++&/0& +( @XeuV_\gb VeXX dhX X_ eX_u`cTZb fXT Vbeab X_ VbaTgb
l _T ce\`XeT __T`T \aV\XegT WX _bf YhXZbf \aV\c\XagXf XageX abfbgebf& _T dhX beT fX TcTZT beT eXfheZX(
+.T

FA;9FGJG& 9_Xk& +1+ ff( #;b`c( :2.$('

=K;GDAG( AKX\OX"bUXWXVXe& XfgTe fh]Xgb5 chXf _bf XfV_Tibf fba fXei\WbeXf& l dhX X_ `Te l X_
YhXZb f\eiXa T _bf i\Xagbf& f\a WhWT fXZza _T _Xl W\i\aT& @XeuV_\gb l EXaXVeTgXf+* [Ta TY\e`TWb&
JX_u`cTZbf4 Vbeab _bf i\Xagbf(

IhX fX XfcTeVX& `hl XfcTeV\Wb& chXf+* ce\`Xeb Xf Th`XagTg\ib( Hbe Vbaf\Zh\XagX& @XeuV_\gb
WXfXT \aYbe`Te `XW\TagX XfgTf VbfTf dhX _bf VbageTe\bfRUfba cbe fw `\f`bf habf WX bgebf ((( KA54\`cbaX
fbUeX _bf aTiwbf5 chXf _bf aTiwbf WXcXaWXa WX_ `Te& Vb`b _T `TWXeT WX_ YhXZb( Dbf cXeW\Wbf ]yiXaXf4
_bf dhX cXeXVXa Xa X_ `Te(

# 9JAKLGL=D=K& 3K GTOSG"+& ,& .*/T ,.ff( @XeuV_\gb gT`U\va W\VX dhX X_ ce\aV\c\b Xf X_
T_`T& Xa gTagb Xf _T Xk[T_TV\ya WX _T dhX fX Ybe`Ta _Tf WX`uf VbfTf& l )W\VX) dhX Xf \aVbecyeXT Xa fh`b
ZeTWb l f\X`ceX Y_hlXagX l dhX+* dhX fX `hXiX Xf VbabV\Wb cbe+* dhX fX `hXiX5 T[beT U\Xa& dhX _Tf
VbfTf Xfgva Xa `bi\`\Xagb +* VeXwT gT`U\va Tdhv_& Tfw Vb`b _T `TlbewT )WX _bf [b`UeXf)b

# 9JAKLGL=D=K& 3K GTOSG".*/T& TW \a( Hbe+* VhT_ _Xf cTeXV\y T habf )@XeuV_\gb l
<XeayVewgb) dhX X_ T_`T YhXeT YhXZb5 chXf vfgX gT`U\va Xf XageX _bf X_X`Xagbf X_ WX Vb`cbf\V\ya `uf
fhg\_ X \aVbecyeXb Xa ZeTWb `uk\`b& l TWX`uf g\XaX X_ ce\`Xe _hZTe XageX gbWbf Xa `biXefX l `biXe T
_bf WX`uf(

E9;JG:AG& K( AIOV#+.& +3( @XeuV_\gb& Y\_yfbYb WX _T aTgheT_XmT& W\VX dhX #X_ T_`T$ Xf haT
V[\fcT WX XfXaV\T XfgX_Te(

9=;AG& AN& -& +, #*(-23$( @XeuV_\gb TY\e`T dhX X_ T_`T WX_ Vbf`bf Xf X_ iTcbe WX _Tf
[h`XWTWXf dhX [Tl Xa v_& `\XageTf dhX Xa _bf i\i\XagXf Xf X_\GVUXdhX __XZT TYhXeT lYK LUXSGcbe X_
iTcbe dhX [Tl Xa X__bf& Vba [b`bZXaX\WTWEGRGRSG JKR IUYSUY/ $" GR \GVUX W[K RRKMG JK L[KXG/ $#
;b`c( :+,( ;b`c( ;+2& 34 HTe`va\WXf& @\cTfb l @XeuV_\gb TY\e`Ta dhX X_ T_`T Xf fhfgTaV\T WX YhXZb(

## HDML9J;G& 3KE# UXGI#.+( DT fXdhXWTW cebibVTWT cbe X_ VT_be fhce\`X _T Xaib_gheT )_T
iT\aT) WX_ iTcbe l+* chewYwVT5 Tfw& X_ T_`T fXVT WX @XeuV_\gb(

# L=G>J9KLG& 3K RGY YKTYGIOUTKY"+( DTf bc\a\baXf TVXeVT WX _T fXafTV\ya Xa fh `TlbewT l Xa
ZXaXeT_ fX eXWhVXa T Wbf4 habf& chXf&+* [TVXa cebWhV\e cbe+* fX`X]TagX5 bgebf& Xa VT`U\b& cbe+*
VbageTe\b( HTeeavawWXf& =`cvWbV_Xf l H_Tgya& cbe+* fX`X]TagX5 _bf WX _T XfVhX_T WX 9aTkuZbeTf l
@XeuV_\gb& Xa VT`U\b& cbe+* VbageTe\b(

K=PLG =EHAJA;G&0J\# SGZN,NAA& +,0ff( #+,0$ l @XeuV_\gb& dhX gT`U\va bc\aTUT dhX X_
[b`UeX g\XaX Wbf yeZTabf cTeT VbabVXe _T iXeWTW& fXafTV\ya l eTmya& Vbaf\WXey& \ZhT_ dhX _bf Y\_yfbYbf
WX _T aTgheT_XmT `XaV\baTWbf )=`cvWbV_Xf l GX`yVe\gb)& dhX _T fXafTV\ya Xf ab'VbaY\TU_X& l fhchfb _T
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eTmya Vbeab Ve\gXe\b( Hbe _b WX`uf& WXfThgbe\mT _T fXafTV\ya W\V\XaWb _\gXeT_`XagX4 ||(((! ):+*1)& _b VhT_
Xf _b `\f`b dhX JKIOX W[K"Xf cebc\b WX _Tf T_`Tf UueUTeTf [TVXe'VbaY\TamT T _bf TeeTV\baT_Xf fXag\Wbf"
#+,1$( <XV_TeT dhX _T eTmya Xf X_ ]hXm WX _T iXeWTW& cXeb ab WX VhT_dh\Xe `TaXeT& f\ab _TXG_gTVb`za l
W\i\aT( EbfgeTeX`bf UeXiX`XagX _b dhX vfgT Xf4 T XfgX Y\_yfbYb WX _T aTgheT_XmT _X TZeTWT dhX _b
V\eVhaWTagX T abfbgebf Xf cbfXXWbe'WX'eTmya l cehWXagX #+,2$( HXeb lT TagXf [TUwT `bfgeTWb Xfgb T
`XahWb @beaXeb #PPAP& +0-$ T_ WXV\e4

LT_ Vbeab Xf _T \agX_\ZXaV\T WX _bf [b`UeXf
7GHOZGJUXKYfbUeX _T g\XeeT&

Tfw Xf X_ WwT dhX VbaWhVX T_ cTWeX WX _bf [b`UeXf
l _bf W\bfXf(

l 9edhw_bVb )Ye( 02<) W\VX dhX _bf [b`UeXf c\XafTa "gT_ Vb`b Xf X_ WwT dhX RXhf VbaWhVX"(*3
`\f`b Xf W\V[b cbe =hewc\WXf )LebTW( 22/)4

sdh\va XeXf8 & chXfgzXeXf W\YwV\_ WX iXe&
RXhf& b U\Xa aXVXf\WTW WX _T aTgheT_XmT b U\Xa

\agX_\ZXaV\T WX _bf `begT_Xf&
Qb gX ceXZhagb(

#+,3$ KXZza @XeuV_\gb& __XZT`bf T fXe \agX_\ZXagXf TUfbeU\XaWb Vba _T eXfc\eTV\ya XfgT eTmya
W\i\aT5 Xa X_ fhXxb& XfgT`bf b_i\WTWbf& `\XageTf dhX T_ WXfcXegTe WX ahXib fb`bf cXafTagXf& chXf& T_
XfgTe VXeeTWbf WheTagX X_ fhXxb _bf cbebf WX _bf fXag\Wbf& Xa abfbgebf _T \agX_\ZXaV\T dhXWT T\f_TWT WX fh
ha\ya Vba _b V\eVhaWTagX& fT_iuaWbfX _T TW[XeXaV\TIUT &% IOXI[TJGTZK"fb_T`XagX `XW\TagX _T
eXfc\eTV\ya& Vb`b f\dYZKYhXeT haT eTwm& l T\f_TWbf& fX c\XeWX X_ cbWXe eX`X `beTWbe dhX TagXf fX gXawT
#+-*$( HXeb VhTaWb fX WXfc\XegT& Tfb`uaWbfX T _bf cbebf WX _bf fXag\Wbf Vb`b f\ YhXeTa iXagTaTf l
ha\vaWbfX Vba _b V\eVhaWTagX& XageT X_ cbWXe eTmbaTWbe( LT_ Vbeab _bf VTeUbaXf& Vba X_ `bWb WX
TVXeVTe_bf T_ YhXZb& fX [TVXa bgebfEVGXZOIOVGTJKR YKX JK UZXU$l TeWXa& l fX TcTZTa T_ T_X]Te_bf& Tfw _T
cTegX WX _b V\eVhaWTagX TW`\g\WT'Vb`b'VhXecb'XkgeTxb WXageb WX ahXfgebf VhXecbf& Vba X_ T\f_T`\Xagb&
fX [TVX VTf\ TeeTV\baT_& cXeb `XW\TagX _T TW[XeXaV\T WX _T `TlbewT WX _bf cbebf fX [TVX fX`X]TagX T_
gbWb #+-+$( =fgT eTmya Vb`za l W\i\aT l cbe VhlT cTeg\V\cTV\ya __XZT`bf T fXe eTmbaTWbeXf& @XeuV_\gb
W\VX dhX Xf X_ Ve\gXe\b WX iXeWTW( Hbe _b VhT_& _b dhX fX TcTeXVX T gbWbf _bf [b`UeXf Vb`b Vb`za& Xfb
Xf W\Zab WX VbaY\TamT #chXf Xf VTcgTWb `XW\TagX _T eTmya Vb`za l W\i\aT$& `\XageTf dhX _b dhX fX
ceXfXagT T hab fb_b Xf ab'VbaY\TU_X& cbe _T VThfT VbageTe\T #+-,$( ;\XegT`XagX& X_ iTeya TagXf
`XaV\baTWb& T_ Vb`XamTe fh KbUeX _T FTgheT_XmT l [TU\XaWb `bfgeTWb T_Zb WX Vy`b Xf _b V\eVhaWTagX&
W\VX4 ||(((! ):+) #+--$( @TU\XaWb Xkc_\VTWb Vba XfgT YeTfX dhX [TVX`bf l XagXaWX`bf gbWb `XW\TagX _T
cTeg\V\cTV\ya WX _T eTmya W\i\aT& cbVb `uf TWX_TagX TxTWX4 ||(((! ):+,)( Db VhT_ ab Xf bgeT VbfT dhX haT
V\XegT Xkc_\VTV\ya WX_ `bWb WX W\fcXefTefX X_ ha\iXefb( Hbe _b VhT_& XfgT`bf Xa _T iXeWTW fXZza VhTagb
cTeg\V\cT`bf WX X__T$RG XG_gT$`XW\TagX _T `X`be\T& cXeb f\ abf T\f_T`bf156 RU IOXI[TJGTZK$XfgT`bf
Xa _T YT_fXWTW #+-.$( Hbe gTagb& Vba XfgTf YeTfXfIOZGJGYfX [T `bfgeTWb dhX _T eTmya Vb`za Xf X_
Ve\gXe\b cTeT abfbgebf& l dhX _Tf TcTe\XaV\Tf`LKTgSKTUY$Xa Vb`za fba VbaY\TU_XfEW[KRU W[K YK NGIK
VXKYKTZK G S[INUY SKXKIK YKX IXKeJU/ $" ^G W[K V[KJKT YKX P[_MGJGY VUX RG XG_gT IUShT" VKXU RGY
GVGXOKTIOGY VXKYKTZKYXa hab T\f_TWb fba YT_fTf( NAAA& ,20( Q V\XegT`XagX W\VX @XeuV_\gb Vba V_Te\WTW
dhX X_ [b`UeX ab Xf eTmbaTWbe )Vba'eTmya)& f\ab dhX fb_T`XagX _b V\eVhaWTagX Xf Vba'cXafT`\Xagb(

9HGDGFAG <= LQ9F9& =c( +2( @XeuV_\gb& x_yfbYb WX _T aTgheT_XmT& WXVwT dhX X_ [b`UeX Xf
cbe aTgheT_XmT TeeTV\baT_)6 @XeuV_\WXf& Ye( +-- :lj)(

##;9D;A<AG& 8T#BOS#V( ,-1& c( ,1,& XW( OebUX_( <\VX X`cXeb @XeuV_\gb dhX X_ `bi\`\Xagb
\agXe\be& dhX Xf X_ XfYhXemb WX_ T_`T b fXT _T TgXaV\ya)\agXag\b Ta\`\ f\hX Ta\`TWhXef\b_& fX Xkg\XaWX T
geTivf WX _bf `XTgbf WX _bf b]bf& l Tfw __XZT T cbaXefX Xa VbagTVgb Vba _bf bU]Xgbf WX _T i\f\ya(
+1

9=;AG& AN& 1& , #*(-3,$( @XeuV_\gV TY\e`T dhX X_ T_`T Xf \aVbeehcg\U_X chXf& T_ TUTaWbaTe16<
4E6B@?2!fX eXg\eT [TV\T _b [b`bZvaXb&W[K KYX_ T_`T WX_ ha\iXefb(
+2

9=;AG& N& ,- #*(.-.$( @XeuV_\gb l _bf Xfgb\Vbf TY\e`Ta dhX _bf [b`UeXf T_VTamTa _T `TWheXm
Vba X_ fXZhaWb V\V_b WX f\XgX TxbfEG RUY IGZUXIK$"_w`\gX Xa X_ dhX fX cebWhVX X_ fX`Xa
+3

HDML9J;G& DKX#?B34" ++&.+/ =( Ih\XaXf _XXa "TWb_XfVXagXf"ZKT)6C:?5?! Ye( +1+&, )TY\e`Ta
dhX& fXZza @XeuV_wgb& haT ZXaXeTV\ya TUTeVT geX\agT Txbf& Xa X_ VhT_ g\X`cb X_ dhX XaZXaWeT [T__T T_
XaZXaWeTWb cbe v_ VTcTm WX XaZXaWeTe))X_ cTWeX [T__T T_ [\]b VTcTm WXfXecTWeX)(

>ADGF( Ye( @Tee\f #;T`Ue( +220$( =f cbf\U_X dhX X_ [b`UeX __XZhX T fXe TUhX_b T _bf geX\agT
Txbf5 __XZT T TWh_gb [TV\T _bf VTgbeVX&KJGJXa _T VhT_ XaZXaWeT& l WX ahXib geTf ha V\V_b WX dh\aVX Txbf
X_ [\]b chXWX XaZXaWeTe cbe fw `\f`b(

;=FKGJAFG& +1& ,( Ma f\Z_b Xf X_ XfcTV\b `uf _TeZb WX _T i\WT [h`TaT& _\`\gTWb cbe X_ cTegb l
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_T `hXegX( Hbe _b VhT_ dh\XaXf bc\aTeba dhX ha f\Z_b g\XaX geX\agT Txbf& fX iX dhX XeeTeba `hV[b(
@XeuV_\gb Xf X_ Thgbe WX dhX XfgXRGVYU JKg\X`cb fXT __T`TWb haT "ZXaXeTV\ya" chXf Xa XfgX XfcTV\bJK
ZOKSVUfX WT ha V\V_b WX XWTW5 l __T`T V\V_b WX XWTW chXf _T aTgheT_XmT [h`TaT WX XaZXaWeTWT fX
VT`U\T Xa XaZXaWeTWbeT(

DQ<MK&3K SKTY#AAA& +.( cbe X__b l ab Vb`b bUfXeiTWbe& @XeuV_\gb __T`T ZXaXeTV\ya T _T _haT(
,*

;9D;A<AG& V( ,/+& c(,2.& +*(1C68J> BOSKU" KT IUSKTZGXOU JK >UYOJUTOUF#@XeuV_\gb& T_ dhX
f\ZhXa _bf Xfgb\Vbf& eX_TV\baT ahXfgeT eTmya Vba _T eTmya W\i\aT& _T VhT_ ZbU\XeaT l `bWXeT _Tf VbfTf WX_
`haWb5 cbe XfgT \afXcTeTU_X Vb`cTxwT& __XZT T VbabVXe _bf WXVeXgbf WX _T eTmya Xa _Tf T_`Tf Wbe`\WTf l
Vba _bf fXag\Wbf TahaV\T _Tf VbfTf YhgheTf( Hbe _b VhT_ fhVXWX dhX fX TcTeXmVTa \`uZXaXf WX _hZTeXf
WXfVbabV\Wbf l f\`h_TVebf WX [b`UeXf& gTagb i\ibf Vb`b `hXegbf( =_ `\f`b TVXcgT X_ hfb WX _T
TW\i\aTV\ya l dhX _bf `XeXVXWbeXf fba `bi\Wbf Vba XafXxTamTf cbe _bf cbWXeXf W\i\abf(
,+

;D=E=FL=& AZXUS#A_& +-* #++& +2.& 0 Kg($( <\VXa dhX 9aTkuZbeTf X_ ;_Tmb`Xa\b WXVwT dhX X_
Y\a WX _T i\WT Xf _T gXbewT l _T _\UXegTWJKXO\GJGWX vfgT l @XeuV_\gb WXVwT dhX X_ XfgTe'fTg\fYXV[b(
,,

=M<=EG& 4ZN#NAAA& +,-/ T ,/( @XeuV_\gb Ve\g\VT T_ cbXgT& "WXfTcTeXmVT _T W\fVbeW\T WX XageX _bf
W\bfXf l WX XageX _bf [b`UeXf" )A__\TWT& PPAP& +*1)& chXf ab cbWewT [TUXe Te`bawT f\ ab [hU\XeT
YUTOJUYTZhWbf l ZeTiXf& a\ i\i\XagXf f\a [X`UeTfl `TV[bf& V[KY dYZUY YUT LUXSGJUYcbe XagXf
VbageTe\bf(

FME=FAG& /5%+0 L[XW\aZT #Xa ;T_V\W\b& V( ,31$( Fh`Xa\b X_bZ\T T @XeuV_\gb cbe Ve\g\VTe T
@beaXeb& dh\Xa ceXYXewT _T WXfgehVV\ya l _T Ta\dh\_TV\ya TagXf dhX _bf `T_Xf WX _T i\WT& chXf ab
Vb`ceXaWwT dhX fX c_TVwT Xa WXfgeh\e T_ `haWb& lT dhX WXfgeh\ewT _T `TgXe\T& dhX Xf _T YhXagX WX _bf
`T_Xf( ;b`c( HDML9J;G& 3K *C:56!.2& c( -1*(

| KAEHDA;AG&2GZKMUXeGY".+,( Fb XfgTeua WX TVhXeWb dh\XaXf XfgTU_XV\Xeba Vb`b ce\aV\c\b _bf
bchXfgbf& lT fXT _bf WX`uf& fXT _bf [XeTV_wgXbf5 chXf f\ hab WX _bf VbageTe\bf __XZTeT T YT_gTe& gbWb
WXfTcTeXVXewT l dhXWTewT eXWhV\Wb T _T aTWT( Hbe Xfb gT`U\va @XeuV_\gb eXcebV[TUT T @beaXeb& dh\Xa
WXVwT4 !pG]T_u fX Xkg\aZh\XeT _T W\fVbeW\T XageX _bf W\bfXf l _bf ([b`UeXf ! HhXf W\VX dhX
WXfTcTeXVXewTa gbWTf _Tf VbfTf(
,-

HGDA:AG& AN& .*( Fb fba VbaiXa\XagXf& fbUeX _b \ZabeTWb& _bf gXfg\`ba\bf WX cbXgTf l
`\gyZeTYbf& Vb`bGIUYZ[SHXGXUT ZUSGX KT IUTYOJKXGIOgTXa _T `TlbewT WX _bf VTfbf _bf dhX abf
ceXVXW\Xeba& chXf TcbegTUTa fbUeX VhXfg\baXf Xa W\fVhf\ya Thgbe\WTWXf ab VbaY\TU_Xf& fXZza W\VX
@XeuV_\gb( ;b`c( : .*&.,&/0&/1&+*.(

:( >J9?E=FLGK

!KbUeX DT FTgheT_XmT! WX @XeuV_\gb

+( Dbf [b`UeXf fba ab'cTeg\V\cTagXf WX XfgT eTmya cXe`TaXagX WX_ XagX& a\ TagXf WX
bwWT& a\ Xa blvaWb_T _T ce\`XeT iXm5 chXf gXa\XaWb _hZTe gbWb fXZza _T eTmya& f\a
X`UTeZb cTeXVXa Vb`b \aXkcXegbf XkcXe\`XagTWbeXf WX XfgTf cT_TUeTf l [XV[bf dhX
lb XkcbaZb& T_ W\i\W\e VTWT VbfT fXZza fh aTgheT_XmT l WXV\e Vy`b Xf( HXeb T _bf
WX`uf [b`UeXf dhXWT bVh_gb _b dhX [TVXa WXfc\Xegbf& WX _T `\f`T `TaXeT dhX
b_i\WTa _b dhX93> 9649? Wbe`\Wbf(

,( Hbe X__b& Vbai\XaX \afgT_TefX Xa _b AVb`ha\gTe\b& Xfgb Xf& Xa$#$ Vb`za5 chXf _b
Vb`ha\gTe\b Xf _b Vb`za( HXeb ThadhX _T eTmya WX_ XagX Xf Vb`ha\gTe\T& _bf `uf
i\iXa Vb`b f\ ghi\XeTa Vb`ceXaf\ya 1@BE56>4:3<cTeg\Vh_Te(

-( _eXfcXVgb T_ gT`Txb WX_ fb+)&Y[ TaV[heT Xf WX ha c\X [h`Tab(
.( K\ _T YX_\V\WTW Vbaf\fg\XeT Xa _bf WX_X\gXf WX_ VhXecb& __T`TewT`bf YX_\VXf T _bf(UhXlXf

VhTaWb XaVhXageTa T_ZTeebUTf dhX Vb`Xe(
/( =a_bdhXV\Wbf fX che\Y\VTa Vba fTaZeX T]XaT& Vb`b f\ dh\Xa `TeV[y cbe X_ UTeeb fX

_TiTeT Vba UTeeb( HTeXVXewT Xa_bdhXV\Wb& f\ T_Zhab WX _bf [b`UeXf _X i\XeT [TV\XaWb
Xfgb( Q beTa T XfgTghTf& X__bf& Vb`b f\ fX chW\XeT VbaiXefTe Vba _Tf VTfTf&8TU
VbabVXa T _bf W\bfXf a\ T _bf [vebXf Vb`bYUT$#
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0( ;b`b W\VX @XeuV_\gb& X_ fb_& ab fb_b Xf ahXib VTWT WwT& f\ab dhX Xf f\X`ceX ahXib
Vbag\ahTWT`XagX(

1( K\ gbWbf _bf XagXf fX [\V\XeTa [h`b& _Tf aTe\VXf cbWewTaXKIUTUIKXRUY#
2( _b VbageTe\b VbaVhXeWT l WX _bf W\fVbeWTagXfTGIK_T `uf UX__T Te`bawT )chXf X_

ha\iXefb fX cebWhVX ZeTV\Tf T _T W\fVbeW\T)(
3( Dbf Tfabf ceXYXe\ewTa _bf euUTabf T_ beb(

+*( AZhT_`XagX _T aTgheT_XmT bfV\_T XageX _bf VbageTe\bf l Vba X__bf& ab Vba _bf \ZhT_Xf&
cebWhVX _b VbaVbeWX4 Tfw Vb`b f\a iTV\_TV\ya haX T_ `TV[b Vba _T [X`UeT& l ab[TK
T hab Vba X_'WX_'`\f`b'fXkb& Tfw eXT_\mT _T VbaVbeW\T ce\`XeT `XW\TagX _bf
VbageTe\bf& l ab `XW\TagX _bf \ZhT_Xf( LT`U\va cTeXVX dhX X_ TegX& T_ \`\gTe T _T
aTgheT_XmT& [TVX XfgbSOYSU, chXf _T c\agheT& T_ `XmV_Te _bf Vb_beXf U_TaVbf l
aXZebf& T`Te\__bf l eb]bf& cebWhVX \`uZXaXf VbaVbeWXf Xa fhfVGXZKYce\aV\cT_Xf Vba
_Tf aTgheT_Xf5 l _T `zf\VT& `XmV_TaWb ]hagbf fba\Wbf TZhWbf l ZeTiXf& _TeZbf l
Vbegbf& Vba ibVXf W\YXeXagXf& cebWhVX haTYURGTe`bawT5 l _T ZeT`ug\VT VbafgehlX
gbWbY[ TegX [TV\XaWb haT `XmV_T WX _Tf _XgeTf ibVT_Xf l VbafbaTagXf( =fgb YhX
TY\e`TWb cbe @XeuV_\gb X_ GfVheb4 "ha\baXf4 gbWb l ab gbWb& VbaVbeWTagX l
W\fVbeWTagX& l VbafbaTagX l W\fbaTagX& l WX gbWTf _Tf VbfTf _b hab l WX _b hab gbWTf
_Tf VbfTf"(

++( @Tl Ta\`T_Xf fT_iT]Xf l Wb`Xfg\VTWbf dhX cTVXa Xa X_ T\eX& l fbUeX _T g\XeeT& l Xa X_
TZhT& l Y_beXVXa l cXeXVXa f\Zh\XaWb _Tf yeWXaXf WX_ W\bf5 "chXf gbWb _b eT`cTagX Xf
ZbUXeaTWb _Xf __XiTWb T cTVXe) `XW\TagX Zb_cXf"& Vb`b W\VX @XeuV_\gb(

+,( RXaya __T`T T_ T_`T Xk[T_TV\ya )XiTcbeTV\ya) fXag\XagX& _b `\f`b dhX @XeuV_\gb&
chXf dhXe\XaWbdYZKXkc_\VTe dhX _Tf T_`Tf f\X`ceX fX [TVXa \agX_\ZXagXf T_ fXe
Xk[T_TWTf& _Tf Vb`cTey Vba _bf ewbf T_ [TU_Te Tfw4 "HTeT dh\XaXf WXfV\XaWXa Xa _bf
`\f`bf ewbf& bgeTf l bgeTf TZhTf fbUeXY_hlXa5 l _Tf T_`Tf fba Xk[T_TWTf WX _bf
I[KXVUY[z`XWbf"(

+-( 9L=F=G( KXZza @XeuV_\gb& Xf aXVXfTe\b dhX _b TZeTWTU_XTU fX Vb`c_TmVT a\ Xa _T
fhV\XWTW a\ Xa X_ TUTaWbab a\ Xa X_ YTaZb(
;D=E=FL=(Dbf VXeWbf fX Vb`c_TVXa `uf Xa X_ YTaZb dhX Xa X_ TZhTcheT(

+.( s9 dh\va cebYXg\mT @XeuV_\gb8 4 !T _bf abVgu`Uh_bf& T _bf `TZbf& T _bf \afc\eTWbf& T
_Tf UTVTagXf& T _bf \a\V\TWbf!( Dbf T`XaTmT geTf _T `hXegX& _Xf cebYXg\mT X_ YhXZb(
!chXf Xa _bf `\fgXe\bf dhX [Tl XageX _bf [b`UeXf fX \a\V\Ta f\a'VbafTZeTV\ya!(

+/( K\ ab YhXeT dhX [TVXa _T cebVXf\ya l VTagTa X_ [\`ab Yu_\Vb XaNUTUX JK<\yalfbf&
TVghTewTa `hl iXeZbambfT`XagX( HXeb @TWXf Xf _b `\f`b dhX <\yalfbf& cbe X_ VhT_
Xa_bdhXVXa l VX_XUeTa'_Tf'Y\XfgTf'Uudh\VTf(

+0( chXf TVTfb T_Zh\Xa fX bVh_gTeu _T _hm fXaf\U_X& cXeb _T \agX_\Z\U_X Xf \`cbf\U_X& b
Vb`b W\VX @XeuV_\gb4 !schXf Vb`b cbWewT bVh_gTe T_Zh\Xa _b dhX ab fX cbaX8 !(

+1( HhXf _bf `uf ab Vb`ceXaWXa Xfgb& Vba+* dhX V[bVTa& a\RUXag\XaWXa T_KYZ[JOGXRU"
cXeb VeXXaKTZKTJKXRU#

+2( K\ ab fX XfcXeT& ab fX XaVbageTeu _b \aXfcXeTWb& chXf X_ XagX Xf \`UhfVTU_X X
\`cXaXgeTU_X(

+3( Ve\g\VTaWb T T_Zhabf WXfVbaY\TWbf& @XeuV_\gb W\VX4 !ab fTUXa a\ bwe a\ WXV\e!(
,*( ;\XegT`XagX @XeuV_\gb cTeXVX gXaXe cbe `T_T _T ZXaXeTV\ya& chXf W\VX4 !aTV\Wbf&

dh\XeXa i\i\e l gXaXe WXfg\abf& '`X]be dhX WXfVTafTe& l WX]Ta [\]bf dhX [TZTaUZXUY
WXfg\abf"(

,+( sFb __T`T @XeuV_\gb `hXegX T _T ZXaXeTV\ya(((8 <\VX Vba XfgTfVGRGHXGY,"`hXegX Xf
_b dhX WXfc\Xegbf iX`bf& l _b dhX Whe`\XagXf\KSUY fhXxb"(

,,( Dbf UhfVTWbeXf WX beb eXUhfVTa `hV[T g\XeeT l XaVhXageTa cbVb(
,-( ab cbWewTa VbabVXe X_ ab`UeX WX _T ]hfg\V\T f\ Xfgb )_b \a]hfgb) ab Xk\fg\XeT(
,.( W\bfXf l [b`UeXf [baeTa T _bfS[KXZUYVba YT`T Xa _T ZhXeeT(
,/( _Tf `hXegXf `X]beXf bUg\XaXa _bf `X]beXf WXfg\abf(
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,0( =_ [b`UeX WheTagX _T abV[X )_T UhXaT VbafX]XeT) XaV\XaWX haT _hm cTeT fw `\f`b&
XfgTaWb `hXegb& Vba _T `\eTWT TcTZTWT5 cXeb i\i\XagX& T_ Wbe`\e& XaV\XaWX$.YK
NGIK$ha `hXegb& )Vba _T `\eTWT TcTZTWT)5 WXfc\Xegb& XaV\XaWXR.YKNGIK$ha
Whe`\XagX(

,1( T _bf [b`UeXf& Xa `he\XaWb& fhVXWX _b dhX ab XfcXeTa a\ ceXfh`Xa(
,2( =_ `uf abgTU_XEJK SG^UX"bc\a\ya) U LGSG$VbabVX `XW\TagX bc\a\baXf lRGY

ZhTeWT& cXeb V\XegT`XagX _T ]hfg\V\T TceX[XaWXeu T _bf TegXfTabf l gXfg\Zbf WX
YT_fXWTWXf(

,3( chXf _bf `X]beXf ceXY\XeXa haT VbfT T gbWb4 YT`T cXecXghT T _b `begT_( E\XageTf dhX
_T `TlbewT fX [TegTa Vb`b UXfg\Tf(

-*( 9 XfgX `haWb&[TU `\f`b cTeT gbWbf& a\ T_Zhab WX _bf W\bfXf a\ WX _bf [b`UeXfRU
[\mb& f\ab dhX YhX f\X`ceX l XflfXeuYhXZb f\X`ceX'i\i\XagX&dhX fX XaV\XaWX fXZza
`XW\WTf l fX TcTZT fXZza `XW\WTf(

-+( Kbfg\XaX dhX Xf XaZXaWeTWb l cXeXVXWXeb l fXxT_T _TfIUYGYdhX fX ceXfXagTa4
!VT`U\bf WX_ YhXZb4 ce\`Xeb `Te& l WX_ `Te _T `\gTW g\XeeT& l _TUZXG̀\gTW
gbeUX__\ab!( <\VX Vba YhXemT dhX X_ YhXZb& cbe _T eTmya l X_ W\bf dhX ZbU\XeaTa gbWTf
_Tf VbfTf& T geTivf WX_ T\eX fX VT`U\T Xa [h`XWTW& _T VhT_ Xf X_ ZXe`Xa WX_ `haWb lT
_T dhX __T`T "`Te"& l WX X__T fX Ybe`T Xa fXZh\WT _T g\XeeT l X_ V\X_b l _TfIUYGY
VbagXa\WTfVUX dYZUY#Q Vy`b eXVb`\XamT l fX TUeTfT ahXiT`XagX& V_TeT`XagX _b
`hXfgeT Vba XfgTf cT_TUeTf4 !)_T g\XeeT) fX W\fhX_iX Xa `Te l fX'fh]XgT'T'`XW\WTfXZza
_T `\f`T eTmya dhX [TUwT TagXf WX [TVXefX g\XeeT!(

-,( Db hab& _b fb_b fTU\b& ab dhXewT l dhXewT fXe __T`TWb Vba X_ ab`UeX WX RXhf(
--( LT`U\va Xf _Xl X_ bUXWXVXe _T ib_hagTW WX hab(
-.( Dbf ab'cTeg\V\cTagXfJKR RUMUY/" GhTblXaWb& fX cTeXVXa T _bf fbeWbf5 WX X__bf X_

eXYeua TgXfg\ZhT4 ceXfXagXf Xfgua'ThfXagXf(
-/( =f aXVXfTe\b dhX _bf iTebaXf Y\_yfbYbf fXTa UhXabf WXfVe\cgbeXf WX `hV[Tf VbfTf(
-0( HTeT _Tf T_`Tf Xf `hXegX [TVXefX TZhT& l cTeT X_ TZhT Xf `hXegX [TVXefX g\XeeT& l WX

_T g\XeeT fX [TVX X_ TZhT& l WX_ TZhT X_ T_`T(
-1( Dbf VXeWbf fX _TiTa Vba V\Xab& _Tf TiXf WX_ VbeeT_ Vba cb_ib b VXa\mT(
-2( 8 cTeXVX dhX fXZza T_Zhabf103<6C2XfghW\y Tfgeb_bZwT X_ ce\`Xeb( SSLT`U\va _b

TgXfg\ZhTa @XeuV_\gb l <X`yVe\gb(
-3( =a :e\XaX aTV\y :wTf& [\]b WX LXhgT`Xf& VhlT eTmya YhX `Tlbe dhX _T WX _bfWX`uf(
.*( Db `hV[b'TceXaW\Wb ab XafXxT T gXaXe \agX_\ZXaV\T5 chXf [hU\XeT XafXxTWb T

@XfwbWb lT H\guZbeTf& Tfw Vb`b T BXayYTaXf l T @XVTgXb(
.+( HhXf RUhab Xf _b fTU\b4 VbabVXe _T abe`T dhX W\e\ZX gbWb T geTivf WX gbWb gT_

ha\iXefb Xa X_ ha\iXefb)(
.,( (((fbfgXawT dhX @beaXeb XeT `XeXVXWbe WX fXe Xkch_fTWb WX _bf VXegu`XaXf l WX fXe

TmbgTWb& X \ZhT_`XagX 9edM++*Vb(
.-( EufaXVXfTe\b Xf TcTZTe _T \eT dhX ha \aVXaW\b(
..( =f aXVXfTe\b dhX X_ chXU_b _hV[X cbeJKLKTJKX_T _Xl gTagb Vb`b cbeJKLKTJKX_T

`heT__T(
./( Fb cbWewTf [T__Te `TeV[TaWb _bf _w`\gXf WX_ T_`T&G[TW[K eXVbeeTf gbWb VT`\ab4

gTa cebYhaWT Xf _T eTmya(
.0( DT iTa\WTW Xf XaYXe`XWTW fTZeTWT l _T i\fgT XaZTxT(
.1( Fb [TU_X`bf T_ TmTe WX _Tf VbfTf \`cbegTagXf )W\YwV\_Xf8 )(
.2( <X_ TeVb X_ ab`UeX Xf i\WT& cXeb _T bUeT Xf `hXegX(
.3( HTeT `w hab\GRKW\Xm `\_& Xa X_ VTfb WX dhX fXT X_ `X]be(
.3T( Xa _bf `\f`bf ewbf XageT`bf l ab XageT`bf& fb`bf l ab fb`bf(
/*( =fVhV[TaWb& ab T `w& f\ab T _T eTmya& _b fTU\b Xf eXVbabVXe )[b`b_bZTe) dhX _b hab

Xf gbWb )dhX X_ ha\iXefb Xf hab8 )(
/+( ab cXeV\UXa dhX _b W\fVbeWTagX VbaVhXeWT )Vb'eTmbaT) Vbaf\Zb `\f`b( 9e`bawT

\aXfgTU_X& Vb`b _T WX_ TeVb l _T WX _T _\eT(
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/, Ma Xib 14353 IOIRU IgYSOIU/" KR ZOKSVU/ $Xf ha a\xb dhX ]hXZT& dhX ]hXZT'
Vba'cXbaXf5 X_ eX\ab WX ha a\xb(

/-( =_ Vb`UTgX Xf cTWeX WX gbWb& cXebZGSHOdT KYeXl WX gbWb5 T habf ceXfXagy Vb`b
W\bfXf l T bgebf Vb`b [b`UeXf& T habf [\mb XfV_Tibf l T bgebf _\UeXf(

/.( Te`bawT ab cTgXagX& `uf cbWXebfT dhX _T cTgXagX(
//( DT i\fgT& X_ bwWb& _T XafXxTamT WX XfgTf VbfTf& Xfb ceXY\Xeb(
/0( Dbf [b`UeXf fba XaZTxTWbf eXfcXVgb T_ VbabV\`\Xagb WX _TfIUYGYcTgXagXf

)i\f\U_Xf8 )& \ZhT_ dhX @b`Xeb& X_ VhT_ YhX X_ `uf fTU\b WX gbWbf _bf [X_Xabf( HhXf T
vfgX habf a\xbf dhX `TgTUTa c\b]bfRUXaZTxTeba T_ WXV\e4 _b dhX i\`bf l VbZ\`bf&
_b fb_gT`bf5 `\XageTf dhX _b dhX ab i\`bf a\ VbZ\`bf& _b __XiT`bf(

/1( @XfwbWb Xf X_ `TXfgeb WX _T `TlbewT5 c\XafTa dhX fTUwT `hV[b dh\Xa ab
Vb`ceXaW\y T_(WwT l _T abV[X4 chXf fba hab(

/2( :hXab l `T_b )fba E>62!9fw& _bf `vW\Vbf& W\VX @XeuV_\gb& dhX VbegTa l dhX`Ta l
Xa gbWb gbegheTa `T_T`XagX T _bf XaYXe`bf& fb_\V\gTa __XiTefX WX _bf XaYXe`bf ha
fT_Te\bJKR W[Kab fba `XeXVXWbeXf&V[KY [TVXa WX _b UhXab l _b XaYXe`b haT
`\f`T VbfT(

/3( "=a X_ UTgua& X_ VT`\ab Xf eXVgb l bU_\Vhb" #X_ VT`\ab WX_ yeZTab __T`TWb VTeTVb_ Xa
X_ UTgua Z\eT eXVgb l bU_\VhbG RG \K_"chXf WT _T ihX_gT Xa _b T_gb WX_ `\f`b l Xa
VweVh_b$& W\VX dhX "Xf hab l X_ `\f`b"(

0*( X_ VT`\ab [TV\T Tee\UT^ KR[TV\T TUT]b fba hab l X_ `\f`b(
0+( X_ `Te Xf X_ TZhT `uf cheT l `uf \`cheT5 cTeT _bf cXVXf Xf cbgTU_X l fT_hgwYXeT& cXeb

cTeT _bf [b`UeXf Xf \`cbgTU_X l cXe]hW\V\T_(
0,( Dbf \a`begT_Xf fba `begT_Xf& _bf `begT_Xf fba \a`begT_Xf5 f\XaWb i\i\XagXfRUY [TUY

JK _T `hXegX WX _bf bgebf& l f\XaWb `he\XagXfRUY UZXUY JK_T i\WT WX _bf habf(
0-&0.&0/&00

LT`U\va [TU_T WX haT eXfheeXVV\ya WX XfgT VTeaX i\f\U_X& Vba _T dhX [X`bf aTV\Wb& l
fTUX dhX W\bf Xf VThfT WX XfgT eXfheeXVV\ya& T_ WXV\e Tfw4 "T__w& fbUeX X_ XagX& fX
_XiTagTa l fX [TVXa ZhTeW\TaXf WX _bf i\ibf Q _bf `hXegbf"( LT`U\va W\VX dhX X_
]h\V\b WX_ `haWb l WX gbWTf _Tf VbfTf Xa fw `\f`b fX [Teu `XW\TagX X_ YhXZb& T_ WXV\e
Tfw4 "X_ eTlb ZbU\XeaT X_ ha\iXefb"5 Xf WXV\e& ]hmZT& __T`TaWb eTlb T_ YhXZb XgXeab(
LT`U\va W\VX dhX XfgX YhXZb Xf cXafTagX l VThfT WX_ WXfc_\XZhX WX_ ha\iXefb5 "_b
__T`T aXVXf\WTW l TUhaWTaV\T"5 aXVXf\WTW Xf X_ WXfc_\XZhX Xa fw `\f`b& l
TUhaWTaV\T _T VbaY_TZeTV\ya( HhXf W\VX4 "X_ YhXZb& fbUeXi\a\XaWb& ]hmZT l TceX[XaWX
gbWb"(

01( =_ W\bf Xf WwT l abV[X& \ai\Xeab l iXeTab& ZhXeeT l cTm& TUhaWTaV\T l [T`UeX #l
gbWbf _bf VbageTe\bf5 vfgX Xf _T \agX_\ZXaV\T$& l fX geTafYbe`T& Vb`b )X_ YhXZb)&
VhTaWb fX `XmV_T Vba cXeYh`Xf& eXV\UX'ab`UeX fXZza X_ c_TVXe WX VTWT hab(

01T( LT_ Vb`b _T TeTxT& XfgTaWb Xa `XW\b WX _T gX_T& f\XagX Xa fXZh\WT VhTaWb haT `bfVT
eb`cX T_Zhab WX fhf [\_bf l T__w VbeeX euc\WT`XagX Vb`b f\ ghi\XeT Wb_be Vba _T
ebgheT WX_ [\_b& Tfw X_ T_`T WX_ [b`UeX& _Xf\baTWT Xa T_ZhaT cTegX WX_ VhXecb& T_ VhT_
Xfgu ha\WT Y\e`X l cebcbeV\baT_`XagX(

02( l cbe Xfb TVXegTWT`XagX @XeuV_\gb __T`T "eX`XW\bf" T XfgbEG RUY \KXMUT_UYUY [YUY
JK RUY SOYZKXOUYF"Xa VhTagb dhX VheTa gXeebeXf l _Tf T_`Tf fT_iTWTf& cebWhV\XaWb _b
zg\_ Xa _T ZXaXeTV\ya(

03( Hbe gTagb& [Tl dhX TW`\g\e Wbf V_TfXf WX fTVe\Y\V\bf5 Tdhv__bfXKGRO_GJUYcbe [b`UeXf
gbgT_`XagX che\Y\VTWbf& _bf VhT_Xf eTeT`XagX fba [XV[bf cbe T_Zh\Xa& Vb`b W\VX
@XeuV_\gb& b cbe T_Zhabf cbVbf iTebaXf YuV\_`XagX'Xah`XeTU_Xf5 l Tdhv__bfUZXUY
W[K YUT̀TgXe\T_Xf(

1*( DTf bc\a\baXf [h`TaTf fba ]hZhXgXf WX a\xbf(
1+( @Tl dhX TVbeWTefX gT`U\va WX dh\Xa b_i\WT T WyaWX VbaWhVX X_ VT`\ab(
1,( <X _T eTmya& Xa _T VhT_ VbafgTagX`XagX fX XaVhXageTa& l _T VhT_ ZbU\XeaT X_ ha\iXefb&

WX X__T fX fXcTeTa& l _b dhX VTWT WwT XaVhXageTa _Xf cTeXVX XkgeTxb(
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1-( !Fb Vbai\XaX bUeTe l [TU_Te Vb`b Whe`\XagXf!& chXf gT`U\va XagbaVXf VeXX`bf
bUeTe l [TU_Te(

1.( Fb Vbai\XaX$UHXGX$Vb`b a\xbf EG RGY gXJKTKY$WX fhf cTWeXf& Xfgb Xf& Vb`b ha
\`UXeUX& Vb`b _b dhX [X`bf eXV\U\Wb1@?BZXGJOIOgT$U

1/( Dbf Whe`\XagXf fba bcXeTe\bf l VbbcXeTWbeXf WX _b dhX fhVXWX Xa X_ `haWb(
10( X_ YhXZb i\iX _T `hXegX WX _T g\XeeT l X_ T\eX i\iX _T `hXegX WX_ YhXZb& X_ TZhT i\iX _T

`hXegX WX_ T\eX& _T g\XeeT _T WX_ TZhT(
DT `hXegX WX_ YhXZb Xf XaZXaWeT`\Xagb cTeT X_ T\eX l _T `hXegX WX_ T\eX Xf
XaZXaWeT`\Xagb cTeT X_ TZhT(
DT `hXegX WX _T g\XeeT XaZXaWeT X_ TZhT l _T `hXegX WX_ TZhT XaZXaWeT X_ T\eX& l _T
JKR GOXK KTMKTJXGX_ YhXZb& lRU SOYSUT_ VbageTe\b(

11( 9 @XeuV_\gb _X cTeXVX dhX !cTeT _Tf T_`Tf Xf c_TVXe b `hXegX [TVXefX [z`XWTf!( HTeT
X__Tf Xf c_TVXe _T VTwWT Xa _T ZXaXeTV\ya( Q gT`U\va _X cTeXVX dhX !abfbgebf i\i\`bf
_T `hXegX WX X__Tf l X__Tf i\iXa ahXfgeT `hXegX!(

12( X_ gX`cXeT`Xagb [h`Tab ab g\XaX abe`Tf& `\XageTf dhX X_ W\i\ab g\XaX(
13( =a Vb`cTeTV\ya Vba X_ WT\`ba& X_ iTeya cTeXVX ha UXUv& gT_ Vb`b X_ a\xbRU KYXa

Vb`cTeTV\ya Vba X_ iTeya(
2*( =f aXVXfTe\b fTUXe dhX X_ Vb`UTgX Xf Vb`za T _bf XagXf& l dhX _T ]hfg\V\T Xf

W\fVbeW\T& l dhX )X_ ha\iXefb8 ) fX XaZXaWeT ZeTV\Tf T _T W\fVbeW\T l T _T aXVXf\WTW(
2+( DT \agebWhVV\ya )ceXu`Uh_b) WX _bf beTWbeXf T gbWT Xkcbf\V\ya Xf ceb_baZTWT&l

fXZza @XeuV_\gb$>OZcMUXGY$Xf ]XYX WX X`UThVTWbeXf =K;GDAG( LT`U\va L\`Xb
XfVe\U\y dhX _Tf TegXf X`UThVTWbeTf WX _bf W\fVhefbf fba \aVbaiXa\XagXf( <X `TaXeT
dhX cTeXVX dhX ab Xf cebUTU_X dhX H\guZbeTf W\]XeT iXeWTWXf X`UThVTWbeTf& a\ _b
TVhfTWb cbe @XeuV_\gb& f\ab dhX @XeuV_\gb `\f`b Xf ha YTaYTeeya(

2,( =_ `uf UX__b WX _bf `babf Xf eXchZaTagX Vb`cTeTWb Vba _T eTmT WX _bf [b`UeXf(
2-( =_ `uf fTU\b WX _bf [b`UeXf& Xa Vb`cTeTV\ya Vba W\bf& cTeXVX ha `bab Xa

fTU\WhewT& UX__XmT l gbWb _b WX`uf(
2.T( ;T`U\TaWb WXfVTafT(
2.;( =f cXabfb geTUT]Te1@3B3[TUY$l fXe `TaWTWb cbe _bf `\f`bf(
2/( =f Wheb _hV[Te VbageT ha \`ch_fb& chXf _b dhX fX WXfXT fX Vb`ceT T VbfgT WX_ T_`T(
20( KXZza @XeuV_\gb& _T `TlbewT WX _TfIUYGYW\i\aTf XfVTcT T_ VbabV\`\Xagb cbe

WXfVbaY\TamT )\aVeXWh_\WTW8 )(
21( =_ [b`UeX \aWb_XagX TVbfgh`UeT XkgeTxTefX TagX gbWT eTmya(
22( Kba _b `\f`b _b i\ib l _b `hXegb& l WXfc\Xegb l Wbe`\Wb& l ]biXa l i\X]b5 chXf

VT`U\TaWb vfgbf fba Tdhv__bf&8 ahXiT`XagX VT`U\TaWb Tdhv__bf fba vfgbf(
23( @XeuV_\gb W\VX dhX co"+__bf WXfc\Xegbf X_ `haWb Xf hab l Vb`za& `\XageTf dhX VTWT

hab WX _bf Whe`\XagXf fX ihX_iX T[T S[TJU cTeg\Vh_Te(
3*( LbWb Xf VT`U\TU_X Xa YhXZb l X_ YhXZb Xa gbWb& gT_ Vb`b _Tf VbfTf zg\_Xf Xa beb l X_

beb Xa VbfTf zg\_Xf(
3+( KXZza @XeuV_\gb ab Xf cbf\U_X XageTe Wbf iXVXf Xa X_ `\f`b ewb( F\ gbVTe Wbf iXVXf

haT XfXaV\T `begT_ Xa X_ )`\f`b) XfgTWb5 chXf Vba eTc\WXm l cebag\ghW fX W\fcXefT
cbe ha VT`U\b l WX ahXib fX eXzaX #cXeb ab `uf ahXib a\ WXfchvf& f\ab dhX T_
`\f`b g\X`cb fX eXzaX(l fX c\XeWX$ l fX ceXfXagTa l fX ThfXagTa )l fba'`uf l
fba'YhXeT)(

3,( sFb iXf((( Vhuagb XaVTagb g\XaXa _bf iXefbf WX KTYb& Vy`b X`UX_XfTa l [XV[\mTa T
_bf blXagXf8 HXeb& fXZza @XeuV_\gb& _T K\U\_T& Vba UbVT Xa_bdhXV\WT Ze\gTaWbLXGYKY
_zZhUeXf& WXfVh\WTWTf l f\a haV\ya& __XZTVba fh ibm T geTivf WX `\_Xf WX Txbf ZeTV\Tf
T_ W\bf(

3-( =_ T`b& Vhlb beuVh_b Xfgu Xa <X_Ybf& a\ W\VX a\ bVh_gT& f\ab dhX fb_T`XagX \aW\VT(
3.( =_ fb_ ab fbUeXcTfTeu _Tf `XW\WTf5 Xa bgeb VTfb& _Tf >he\Tf& Thk\_\TeXf WX _T Bhfg\V\T&

_b WXfVhUe\ewTa(
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3/( Db `X]be Xf bVh_gTe _T \ZabeTaV\T& cXeb Xf geTUT]b Xa X_ WXfXaYeXab l UT]b X_ i\ab(
'GVh_gTe _T \ZabeTaV\T Xf `X]be dhX __XiTe_T Xa `XW\b(

30( @Tl dhX Teeb]Te _bf `hXegbf Vb`b habf XkVeX`Xagbf(
31( Dbf cXeebf _TWeTa T dh\XaXf ab VbabVXa(
32( =a X_ @TWXf _Tf T_`Tf [hX_Xa(
33( K\ ab [hU\XeT fb_& _T abV[X cbWewT Xk\fg\e cbe _bf WX`uf Tfgebf(
+**( ((( cXewbWbf4 X_ fb_& ]XYX l i\Z\_TagX WX X__bf$RUY IGSOTUY IOXI[RGXKY JK RUYGYZXUYF"

WXgXe`\aT& W\e\ZX& `hXfgeT l cTgXag\mT _bf Z\ebf l _Tf XfgTV\baXf& _bf VhT_Xf cebWhVXa
gbWb& fXZza @XeuV_\gb(

+*+( ;K Uhfdhv T `w `\f`b(
+*+T( HhXf [Tl Wbf V_TfXf WX XagXf fXZza _T aTgheT_XmT& gT_ Vb`b fba T_Zhabf WX ahXfgebf

yeZTabf& `XW\TagX _bf VhT_Xf TceXaWX`bf X \adh\e\`bf gbWb& bwWb l i\fgT& l WX vfgbf
ab cbVb `uf iXeWTWXeT Xf _T i\fgT( fXZza @XeuV_\gb4 chXf _bf b]bf fba gXfg\Zbf `uf
TZhWbf dhX _bf bwWbf(

+*,( HTeT W\bf gbWTf _Tf VbfTf fba UX__Tf l UhXaTf l ]hfgTf& `\XageTf dhX _bf [b`UeXf [Ta
fhchXfgb dhX haTf fba \a]hfgTf l bgeTf ]hfgTf(

+*-( =a _T cXe\YXe\T WX_ VweVh_b X_ ce\aV\c\b l X_ _w`\gX fba Vb`haXf(
+*.( sHhXf Vhu_ Xf fh \agX_\ZXaV\T l fh cXafTe'cehWXagX8 KX WX]Ta cXefhTW\e cbe _bf

eTcfbWTf cbch_TeXf l TVXcgTa Vb`b `TXfgeb T _T `TfT& f\a fTUXe dhX "_bf `hV[bf
fba `T_bf& l cbVbf _bf UhXabf"(

+*/( #)Hb_\WT`Tf) XeT T`\Zb WX @vVgbe& l [TUwT aTV\Wb WheTagX _T abV[X$( Hbe X__b&
@XeuV_\gb __T`T "Tfgey_bZb T @beaXeb" l fbUeX vfgbfE\KXYUY JK 7USKXU$W\VX "cXeb
ab W\Zb dhX T_Zhab WX_bf [b`UeXf fhUf\fgT [TU\XaWb XfVTcTWb T_ WXfg\ab"(

+*0( HDML9J;G( 9VXeVT WX _bf WwTf aXYTfgbf& f\ Xf aXVXfTe\b Vbaf\WXeTeTKLGYZUY
T_Zhabf& l f\ @XeTV_\gb eXcebV[T Vba XkTVg\ghW T @XfwbWb cbe [TUXe Vbaf\WXeTWb T
habf UhXabf l T bgebf `T_bf& Vb`b "\ZabeTaWb dhX _T aTgheT_XmT WX gbWb WwT Xf
haT"&RUgeTgT`bf Xa bgeb _hZTe(
K=F=;9( Ma WwT Xf \ZhT_ T gbWb5:3"

+*1( ET_bf gXfg\Zbf fba _bf b]bf l _bf bw Wbf cTeT _bf [b`UeXf dhX g\XaXa T_`Tf UueUTeTf(
+*2( <X TdhX__bf dhX bw _Tf eTmbaXf& a\aZhab __XZT T Xfgb& T VbabVXe dhX _b fTU\b Vbaf\fgX

Xa XfgTe fXcTeTWb WX gbWb(
+*3( :3/(
++*( Fb Xf _b `X]be cTeT _bf [b`UeXf dhX fX eXT_\VX _b dhX WXfXTa(
+++( DT XaYXe`XWTW [TVX TZeTWTU_X l UhXaT T _T fT_hW& X_ [T`UeX T _T fTV\XWTW& _T YTg\ZT

T_ eXcbfb(
++,( HXafTe )fXe cehWXagX) Xf _T `Tlbe i\eghW l _T fTU\WhewT Vbaf\fgX Xa WXV\e _T iXeWTW l

bUeTe XfVhV[TaWb T _T aTgheT_XmT(
++-( =_ cXafTe'cehWXagX Xf Vb`za T gbWbf(
++.( Dbf dhX [TU_Ta Vba \agX_\ZXaV\T WXUXa UTfTefX Xa _b Vb`za cTeT gbWbf& gT_ Vb`b

JKHK NGIKXRUX_ =fgTWb Xa _T _Xl& l Tza `uf( HbedhX gbWTf _Tf _XlXf [h`TaTf fX
ahgeXa WX haT& _T W\i\aT5 chXf vfgT `TaWT VhTagb dh\XeX& UTfgT cTeT gbWTf lRGY
fhcXeT(

++/( DT eTmya WX_ T_`T Xf TVeXVXagTWbeT WX fw `\f`T(
++0( HTeT gbWbf _bf [b`UeXf __XZT X_ VbabVXefX T fw `\f`b l X_ cXafTe'cehWXagX(
++1( =_ iTeya& VhTaWb Xfgu UbeeTV[b& Xf VbaWhV\Wb cbe ha a\xb \`UXeUX gT`UT_XuaWbfX&

f\a WTefX VhXagT WX Vy`b VT`\aT& chXf g\XaX X_ T_`T [z`XWT(
++2( =_ T_`T `uf fTU\T l `X]be Xf _hm fXVT(

++3( @XeuV_\gb WXVwT dhX X_ gX`cXeT`Xagb Xf WT\`ba cTeT X_ [b`UeX(
+,*( AZhT_'dhX'@beaXeb l `X]be& @XeuV_\gb __T`T Tag\'abegX T _T GfT5 _w`\gXf WX _T ThebeT

l WX_ cba\XagX fba _T GfT l _b bchXfgb T _T GfT& `bagTxT WX_ fXeXab RXhf" ( HhXf X_
abegX& ab _T GfT& Xf _w`\gX WX cba\XagX l _XiTagX(
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+,+( Db TVXegTWb cTeT gbWbf _bf XYXf\bf TWh_gbf fXewT T[beVTefX l WX]Te _T V\hWTW T _bf
\`czUXeXf& X__bf dhX [Ta Xkch_fTWb T @Xe`bWbeb& X_ `X]be iTeya WX XageX X__bf&
W\V\XaWb4 "a\aZhab WX XageX abfbgebf fXeu `X]beW[K RUY JKScY"cXeb f\ abKY GYO"
W[K KYK [TU YK\G^GT bgeT cTegX l XageX bgebf [b`UeXf"(

+,,( TVXeVT`\Xagb(
+,-( KXZza @XeuV_\gb& _T aTgheT_XmT T`T bVh_gTefX(
+,.( HTeXVXewT \eeTV\baT_ T dh\XaXf #XfgTU_XVXa ce\aV\c\bf `TgXe\T_Xf$ dhX gbWb X_ V\X_b l

VTWT haT WX fhf cTegXf Xfgva gbWbf Xa beWXa l Xa eTmya cbe _Tf Ybe`Tf l _Tf
cbgXaV\Tf& cXeb aTWT Tfw YhXeT Xa _bf ce\aV\c\bf& f\ab dhX& Vb`b W\VX @XeuV_\gb&
YhXeT UTfheT T_ TmTe X_ UX__wf\`b `haWb(

+,/( MaT `XmV_T )^l^Xba) fX WXfVb`cbaXYO TUfX RGTZ\gT(
+,/T( IhX ab bf YT_gX e\dhXmT& b[ XYXf\bf& cTeT dhX `bfgev\f dhX Xfgu\f Vbeeb`c\Wbf(
+,0( Db Yewb fX VT_\XagT& _b VT_\XagX fX XaYewT& _b [z`XWb fX fXVT& _b ue\Wb fX `b]T(
+,0T( KXZza _T eTmya WX _bf g\X`cbf& fX VT_Vh_T X_ f\XgX fXZza _T _haT ) fhf YTfXf)& cXeb fX

W\i\WX fXZza _Tf GfTf& VbafgX_TV\baXf WX _T \a`begT_ EX`be\T(
+,0U(((( VTWT VbfT VeXVX f\X`ceX fXZza _b dhX VTeXVX(
+,1( =_ `\f`b WXVwT T _bf XZ\cV\bf4 !f\ fba W\bfXf& scTeT dhv _bf __beu\f8 5 cXeb f\ _bf

__beu\f& ab _bf X_Xiv\f T W\bfXf!(
+,2( N\XaWb @XeuV_\gb T _bf Ze\XZbf dhX bYeXVwTa ceXfXagXf T _bf WX`ba\bf& W\]b4 !beTa T

XfgTghTf WX WX`ba\bf& Vb`b f\dYZGYblXeTa5 ab VbaVXWXa173F?B6C2!+* `\f`b dhX
ab RUYeXV_T`Ta(

+,3( H\guZbeTf& [\]b WX EaXfTeVb& ceTVg\Vy _T WXfVe\cV\ya `uf dhX gbWbf _bf [b`UeXf& l
[TU\XaWb eXha\Wb XfgTf Xkcbf\V\baXf )_\Uebf8 )& [\mb haT fTU\WhewT cebc\T5 `h_g\T'
ceXaW\mT]X& `T_'TegX(

+-*( Fb Vbai\XaX [TVXe eX\e guagb& dhX fXTf e\WwVh_b gz `\f`b( <\]b @XeuV_\gb(
+-+( @XeuV_\gb WXVwT dhX _T [\aV[Tmya )iTa\WTW) Xf bUfguVh_b cTeT X_ cebZeXfb(
+-,( Dbf [babeXf Xai\_XVXa )XfV_Ti\mTa) T W\bfXf l T [b`UeXf(
+--( Dbf [b`UeXf `T_bf fba TWiXefTe\bf )_\g\ZTagXf Xa ]h\V\b) WX _bf iXeTVXf(
+-.( DT XWhVTV\ya Xf bgeb fb_ cTeT _bf XWhVTWbf(
+-/ (((( WXVwT dhX X_ VT`\ab `uf Vbegb [TV\T _T YT`T Xf [TVXefX UhXab(
+-0( <X @XeuV_\gb4 _Tf T_`Tf YT`bfTf'cbe'_T'ZhXeeT )VTwWTf'Xa) `uf cheTf dhXRGY IGOJGY

cbe XaYXe`X WTWXf(
+-1( Hbe X__b XfVe\UX4 !Xa gbWb VTfb [Tl WXfg\ab!(
+-2( <X @XeuV_\gb Y\_yfbYb fbUeX _T i\WT4 T_Zh\Xa VbegT X_ VvfcXW )X_ [Xab) Xa X_ VT`\ab WX

_T i\WT& XgV(
+-3( <X @XeuV_\gb Y\_yfbYb4 gT_ Vb`b T_Zhabf W\VXa dhX _bf Tfgebf fX [T__Ta Xa _bf

ce\aV\c\bf ((( Xa gTagb dhX _b dh\XeX X_ VeXTWbe `\f`b(
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+&/( LbWTf _Tf VbfTf& W\i\aTf l [h`TaTf& cTfTa Tee\UT l TUT]b cbe VT`U\b(
+&++( DT \agX_\ZXaV\T WX _bf W\bfXf [T XafXxTWb T _bf [b`UeXf T \`\gTe _T aTgheT_XmT& cXeb

ab [T dhXe\Wb dhX VbabmVTa XfgT \`\gTV\ya( HhXf gbWb _b fX`X]TagX Xf WXfX`X]TagX&
_T f\aYbawT W\fVbeWTaV\T& _b \aWXV\U_X WXV\U_X& _b VbabV\Wb WXfVbabV\Wb& l gbWb Xf
VbaVbeWX Vba fh VbageTe\b(

,&+( =_ T_\`Xagb l X_ `bWb WX T_\`XagTefX fba hab l `z_g\c_X(
,&+.( DT fTi\TV\eVh_T l ab V\eVh_T cbe fw `\f`T&(((
,&./( =_ VT`\ab dhX fhUX l X_ dhX UT]T fba hab(
-&+( HDML9J;G( =a _T _\eT& 9cb_b& [\]b ZeTV\bfb WX RXhf& VbaVbeWy gbWT X__T )_T

Te`bawT WX_ Vbf`bf) ha\XaWb ce\aV\c\b l Y\a& l g\XaX ha Ue\__TagX c_XVgeb WX _hm
fb_Te(

-&,( =KLG:=G( =_ g\X`cb Xf Y\a l ce\aV\c\b WX gbWb& l gXa\XaWb gbWb Xa fw& Xf l ab Xf
hab5 l i\XaX WXfWX X_ XagX l v_ `\f`b Xa fw `\f`b [TVX'ceXfXagX X_ VT`\ab
VbageTe\b( 9fw& `TxTaT Xf cTeT abfbgebf TlXe& l TlXe `TxTaT(

.( ;D=9FL@=K( LX bUXWXVX X_ `haWb dhX Z\eT T_eXWXWbe WX _T g\XeeT& _b VbaWhVXf
WbaWX dh\XeXf l fX fb`XgX T gh cbWXe( ;b`b haT XfcTWT WX WbU_X Y\_b& g\XaXf Xa ghf
`Tabf X_ eTlb TeW\XagX l f\X`ceX i\ib( 9agX ghf Zb_cXf& _T aTgheT_XmT XagXeT g\X`U_T
WX gX`be( ;ba v_ ZbU\XeaTf _T eTmya Vb`za& `XmV_TaWb cXe\yW\VT`XagX _b ZeTaWX
Vba _b cXdhXxb Xa gbWbf _bf fXeXf(

/( DM;A9FG( sDbf [b`UeXf8 '<\bfXf `begT_Xf( 'sQ _bf W\bfXf8 '@b`UeXf
\a`begT_Xf((((


